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Occupancy Growth Remains Positive Though
Vacancy Doesn’'t Budge

Shopping center vacancy in the Sacramento region remained stable during the third
quarter of this year at 13.2 percent. Vacancy had reached as high as the 13.5 percent
mark during the first quarter of this year, the last quarter in which the region posted
negative occupancy growth. Since the first quarter of this year, however, the market has

absorbed approximately 298,000 square feet of space. Keep in mind that in the eight

MARKET INDICATORS quarters prior to that, the region had logged occupancy losses of over 1.5 million square
3rd Qtr  4th Qtr feet. Thanks to moves by a number of big box users and an improving (albeit, very
2010 2010

slowly improving) inline leasing market, the Sacramento region experienced positive
occupancy growth of 183,000 square feet during the second quarter of this year and
106,000 square feet during the third quarter. However, vacancy remained at the 13.5

VACANCY

percent, primarily due to new construction. The market added roughly 75,000 square
CONSTRUCTION

4
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+
VS was in the form of additional pad buildings.
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A 4 feet of new retail shopping center space during the third quarter of this year, all of which
o

RENTAL RATE

Though vacancy levels did not decline during the third quarter, the news remains
positive. The same trends that were in place three months ago continue to play out in
the Sacramento region. A surge in big box leasing activity, combined with increased
expansion from discounters, off-price apparel retailers and franchise restaurant
operators is driving the market turnaround. Most importantly, occupancy growth remains
in the black and tenant interest and activity continue to slowly improve. While the current
environment remains challenged, conditions have drastically improved over the last 12
to 18 months. Keep in mind that the region’s vacancy rate had been on an upward
trajectory since the third quarter of 2007. At that time, vacancy stood at 6.8 percent and
the region had roughly 3.8 million square feet of vacant space. In the intervening three
years, the amount of vacant space in the region had nearly doubled—peaking during
the first quarter of this year at just over eight million square feet of vacant shopping
center space. There is certainly a greater sense of optimism in the market than what we
saw in the near-paralysis of 2009. As one of our clients put it, “it's hard to fall off the
floor.”

www.colliers.com/sacramento
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Folsom’s Palladio at Broadstone lifestyle
shopping center remains the only major new
retail construction project in the region. The
center is already partially open, with the
remaining portion scheduled to be delivered in
Fall 2011.

The IKEA and Walmart-anchored Riverpoint
Marketplace in West Sacramento accounted for
most of this quarter’s new inventory, with the
addition of new pad retail space.

STRIP CENTERS FACING GREATEST
CHALLENGES

Unanchored strip centers continue to be the
most challenged shopping center type in the
region. Metro-wide vacancy currently stands
at 15.6 percent for strip product—this number
actually went up during the third quarter.
Three months ago it stood at 15.2 percent.
Strip product recorded roughly 35,000 square
feet of occupancy losses this quarter. The
fact is that though leasing activity is up, mom-
and-pop retailers are the bread-and-butter
tenant for strip retail. Unfortunately, this
sector of the market has simply been
decimated over the past couple of years.
Even in the best of times there is a substantial
rate of failure for small retail start-ups. But in
good times there generally has been a
healthy pool of new businesses to take the
place of those that fail. The “Great Recession”
changed that. Not only did the failure rate of
mom-and-pop businesses skyrocket, but the
pool of new start-ups dried up.

Of course, one of the problems that strip
center landlords face is that tenants generally
would prefer to be in anchored shopping
centers where the presence of a major
grocery, drug store or big box retailer will help
to drive traffic to that center. The collapse of
rental rates has meant that many space
users who could not have afforded prime
retail space a few years ago are now finding
bargains. As such, those space users who
are in expansion mode are typically looking

UPDATE New Supply, Absorption and Vacancy Rates - All Shopping Center Types

first at spaces in the region’s strongest
anchored shopping centers and many will
only consider strip product if it is on prime,
high-traffic intersections.

But the news for strip center landlords is not
all bad. Two major players, 7-Eleven and
Walmart, are both in expansion mode. In
7-Eleven’s case, the chain is looking to open
multiple stores in the Sacramento region,
with a number of leases already signed, and
strip centers are among the sites that they
are looking at. Meanwhile, Walmart is
planning on opening as many as 300 new
stores throughout the United States next
year. Whereas the typical footprint for a
Walmart Supercenter has usually started at
150,000 square feet or greater, Walmart has
thrown out their old playbook. In addition to
purchasing a number of former Mervyn’s
stores in other markets where they will be
experimenting with 80,000 square foot
grocery stores, the chain is looking at
massively expanding a 20,000 square foot
small grocery format and is also considering
some convenience store locations (likely to
come in at 5,000 square feet or less) in a
number of markets. Our sources tell us that
they are considering as many as 12 sites in

the Sacramento region.

NEIGHBORHOOD WATCH

Vacancy for neighborhood and community
centers in the Sacramento region currently
stands at 13.6 percent, down from the 13.7

2009 2010
2ND QTR 3RD QTR 4TH QTR 1ST QTR 2ND QTR 3RD QTR
Total Inventory 59,404,047 59,515,473 59,538,110 59,660,962 59,660,962 59,735,912
Total Vacancy 7,250,029 7,626,800 7,778,816 8,071,216 7,888,309 7,857,217
Vacancy % 12.2% 12.8% 13.1% 13.5% 13.2% 13.2%
Deliveries 509,651 95,826 22,637 122,852 0 74,950
Under Construction 1,005,565 901,439 939,802 816,950 822,450 747,500
Net Absorption -21,401 -265,345 -129,379 -169,548 182,907 106,042
Average Asking Rate $1.83 $1.79 $1.74 $1.66 $1.66 $1.66

(NNN monthly)
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percent rate recorded last quarter.
Neighborhood/community centers recorded
roughly 40,000 square feet of occupancy
growth over the past three months. Though
neighborhood and community centers have
been mostly untouched by big box vacancies
(power/regional centers traditionally feature
more box users), it has faced the same
challenges as strip product in terms of a
weak market for inline space users. Two
years ago, the vacancy rate for this product
type was 10.4 percent. Three years ago, it
stood at 7.6 percent. All told, neighborhood/
community centers have lost over 1.2 million
square feet of occupancy over the last three

years.

But despite a lackluster performance during
the second quarter, neighborhood/community
center vacancy levels should show modest
improvement over the final half of the year.
Meanwhile, average asking rents actually
increased slightly during the second quarter
from $1.60 to $1.63 per square foot. This has
primarily been driven by gains among some
of the
continue to outperform the remainder of this

region’s top-tier centers, which

asset class both in terms of vacancy and
rental rate growth.

Building
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POWER/REGIONAL CENTERS
SURGE ON BOX LEASES

Just as the Sacramento region’s power and
regional centers bore the brunt of big box
vacancies over the past two years, they are
now the beneficiaries of increased leasing
activity for big boxes. Power/regional center
vacancy currently stands at 11.1 percent,
down from the 11.4 percent mark just three
months ago. Six months ago, the vacancy
rate for power and regional centers was 12.6
percent. Thanks to activity from big box
users, power and regional shopping centers
recorded 280,000 square feet of occupancy
growth over the past six months. We expect
these numbers to remain positive during the
final quarter of 2010 thanks to a number of
big box deals inked, but where tenants have
yet to take occupancy. Vacancy numbers
should drop into the ten percent range over
the final quarter of the year.

The bad news for landlords is that bargain
pricing is what continues to drive big box
leasing activity. Though average asking rents
have remained stable over the past two
quarters at $2.01 per square foot (on a
monthly triple net basis). But keep in mind
that these numbers reflect the average

EYE ON THE MARKET

Recent Deals - Select 2010 Retail Leases
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Blockbuster has 27 stores in the greater

Sacramento region.

Submarket User Type SF Transacted | Tenant Notes
Former Sam’s Club South Sacramento Discounter 108,000 | Shop$mart New Deal; July occupancy
Marketplace 99 South Elk Grove Apparel 77,874 | Burlington Coat Factory New Deal; 2nd Qtr occupancy
Blue Oaks Town Center Roseville/Rocklin Theater 57,000 | SR Entertainment Group New Deal; 2nd Qtr occupancy
University Mall Davis Apparel 38,418 | Forever 21 New Deal; October occupancy
Laguna Gateway Elk Grove Grocery 33,899 | Henry’s Farmer’s Market New Deal; July occupancy
9501 E Stockton Blvd Elk Grove Auto Dealership 28,000 | Mike Dougherty Auto Center New Deal; June occupancy
Sunrise Hills Shopping Center girtfggzvgsrits Education 26,000 | Institute of Culinary Arts ggx;ﬁ;‘]anuaw 2011
Olympus Point Century Plaza Roseville/Rocklin Church 17,493 | Family Church of Sacramento | New Deal; 2nd Qtr occupancy
22‘;2';”8”“ Central Shopping | A rqen/Howe/Watt | Health Club 17,042 | Crunch Fitness e Septemper
Norwood Shopping Center Natomas Apparel 15,000 | Citi Trends New Deal; 1st Qtr occupancy
Howe/El Camino Center Arden/Howe/Watt Print Shop 12,227 | Sierra Copy Renewal
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Asking Rents
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Sacramento Retail Market - 3rd Quarter 2010
Construction Pipeline
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Sacramento Retail Market - 3rd Quarter 2010
Inventory (Total SF) & Vacancy
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asking rates for all sizes of space, including
small inline suites at power and regional
centers. Whereas at the peak of the market
in 2006/2007, we saw big box leases being
signed at $1.00 to $1.25 per square foot,
today’s deals are taking place at rates that
are 20 to 40 percent below that pricing. The
good news is that rents have already begun
to stabilize. The bad news is that because the
leasing market for inline space remains
weak, there is little to suggest that rental rate
growth will occur in the coming months even
as vacancy declines.

LOOKING AHEAD

Expect retail vacancy to continue to decline
over the final quarter of 2010, but occupancy
gains from big box users and the mix of
smaller space users active in the marketplace
will be mitigated by losses from a few troubled
retailers, such as those that will be incurred
by the bankruptcy of Blockbuster Video.
Blockbuster owned and operated 2,924
stores throughout the United States as of
their August bankruptcy filing (there are
another 1,000+ franchise stores as well). The
chain had closed 150 stores prior to the
announcement and then released a list of
dozens of locations where it planned to
immediately cancel leases. No Sacramento
region stores were named. However, we
would be very surprised if these closures do
not eventually impact the region. In fact, we
see it as highly probable that before
Blockbuster emerges from bankruptcy that
we could be dealing with an overall reduction
in store count at or above 50 percent. The
good news is that Blockbuster’s site selection
historically had always been solid, with most
of their stores situated in highly desirable
locations. The bad news is that it is likely that
Blockbuster's bankruptcy will eventually
return as much as 50,000 square feet of
space or more to the local marketplace.

We also see continued weakness in the
grocery sector. Though Walmart and a
number of smaller discount grocery chains

RESEARCH & FORECAST REPORT | Q32010 | RETAIL | SACRAMENTO

are in expansion mode, mid-priced grocers
continue to get squeezed. Grocery price
deflation continues to eat away margins and
players such as SUPERVALU, Safeway,
Kroger and dominant local player Raley’s
remain at a disadvantage as non-unionized
players increasingly intrude into the grocery
world. Because of this, we would not be
surprised to see a number of chains closing
underperforming grocery stores in the coming
year.

Though we will likely still see some space
being returned to the marketplace in the
coming months, growth from new deals
should outpace any losses. The bigger
question comes down the road. As
discounters, off-price apparel chains and
other expanding retailers continue to land
space for their 2011 expansion plans, who
will take their place? With mom-and-pop
retailers out of the picture for the next few
years and the overall economic recovery
moving at a snail’s pace, it is possible that the
market is in what could just be a “growth
spurt” driven more by real estate pricing than
economics. Ultimately, the pace of recovery
will determine the answer to this question. m

480 offices in
61 countries on
6 continents

United States: 135
Canada: 39

Latixn America: 17
Asia Pacific: 194
EMEA: 95

- $1.6 billion in annual revenue

* 672.9 million square feet under

management

* Over 10,000 professionals

MANAGING DIRECTOR:

Randy Dixon
301 University Ave, Suite 100
Sacramento, CA 95825

TEL +1 916 929 5999
EMAIL randy.dixon@colliers.com

This report has been prepared for general
information only. Information contained herein
has been obtained from sources deemed
reliable and no representation is made as to the
accuracy thereof. Colliers International does not
guarantee, warrant or represent that the
information contained in this document is
correct. Any interested party should undertake
their own inquiries as to the accuracy of the
information. Colliers International excludes
unequivocally all inferred or implied terms,
conditions and warranties arising out of this
document and excludes all liability for loss and
damages arising there from. This report and
other research materials may be found on our
website at www.colliersmn.com.
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DIRECT  SUBLET TOTAL
DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
|

2010 3Q 2,302,798 297,344 0 297,344 12.9% 0.0% 12.9% 12,844 0 0
2010 2Q 2,302,798 310,188 0 310,188 13.5% 0.0% 13.5% 9,116 0 0
2010 1Q 2,302,798 319,304 0 319,304 13.9% 0.0% 13.9% (25,628) 0 0
2009 4Q 2,302,798 293,676 0 293,676 12.8% 0.0% 12.8% (13,876) 0 0
2009 3Q 2,302,798 279,800 0 279,800 12.2% 0.0% 12.2% 3,167 0 0
2009 2Q 2,302,798 279,767 3,200 282,967 12.1% 0.1% 12.3% (20,320) 0 0
2009 1Q 2,302,798 258,647 4,000 262,647 11.2% 0.2% 11.4% (88,301) 0 0
2008 4Q 2,302,798 172,846 1,500 174,346 7.5% 0.1% 7.6% 21,517 0 0
2008 3Q 2,302,798 194,363 1,500 195,863 8.4% 0.1% 8.5% (37,827) 0 0
2008 2Q 2,302,798 156,536 1,500 158,036 6.8% 0.1% 6.9% (15,839) 0 0
2008 1Q 2,302,798 138,932 3,265 142,197 6.0% 0.1% 6.2% (7,246) 0 0
2007 4Q 2,302,798 133,451 1,500 134,951 5.8% 0.1% 5.9% (12,416) 0 0
2007 3Q 2,296,698 116,435 0 116,435 5.1% 0.0% 5.1% 3,172 0 6,100
2007 2Q 2,296,698 119,607 0 119,607 5.2% 0.0% 5.2% 40,094 0 6,100
2007 1Q 2,277,698 140,701 0 140,701 6.2% 0.0% 6.2% 54,893 25,100 19,000
2006 4Q 2,277,698 195,594 0 195,594 8.6% 0.0% 8.6% 45,591 0 19,000
2006 3Q 2,197,827 155,042 6,272 161,314 7.1% 0.3% 7.3% (22,132) 20,108 79,871
2006 2Q 2,161,796 94,879 8,272 103,151 4.4% 0.4% 4.8% 11,252 18,500 115,902
2006 1Q 2,132,458 85,065 0 85,065 4.0% 0.0% 4.0% (28,166) 114,728 145,240
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DIRECT SUBLET TOTAL

DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
|
2010 3Q 1,226,291 16,940 35,223 52,163 1.4% 2.9% 4.3% (4,172) 0 0
20102Q 1,226,291 12,768 35,223 47,991 1.0% 2.9% 3.9% 1,246 0 0
20101Q 1,226,291 12,884 36,353 49,237 1.1% 3.0% 4.0% 0 0 0
2009 4Q 1,226,291 12,884 36,353 49,237 1.1% 3.0% 4.0% 4,585 0 0
2009 3Q 1,226,291 17,469 36,353 53,822 1.4% 3.0% 4.4% 9,800 0 0
2009 2Q 1,226,291 27,269 36,353 63,622 2.2% 3.0% 5.2% 20,475 0 0
2009 1Q 1,226,291 47,744 36,353 84,097 3.9% 3.0% 6.9% 40,263 0 0
2008 4Q 1,226,291 89,137 35,223 124,360 7.3% 2.9% 10.1% (45,684) 0 0
2008 3Q 1,226,291 78,676 0 78,676 6.4% 0.0% 6.4% 0 0 0
2008 2Q 1,226,291 78,676 0 78,676 6.4% 0.0% 6.4% 15,575 0 0
2008 1Q 1,226,291 94,251 0 94,251 7.7% 0.0% 7.7% 1,300 0 0
2007 4Q 1,226,291 95,551 0 95,551 7.8% 0.0% 7.8% 10,134 55,448 0
2007 3Q 1,170,843 50,237 0 50,237 4.3% 0.0% 4.3% 122,863 0 55,448
2007 2Q 1,155,764 152,937 5,084 158,021 13.2% 0.4% 13.7% 30,925 0 70,527
2007 1Q 1,117,302 145,400 5,084 150,484 13.0% 0.5% 13.5% 8,316 53,541 108,989
2006 4Q 1,117,302 158,800 0 158,800 14.2% 0.0% 14.2% (6,700) 0 93,910
2006 3Q 1,117,302 152,100 0 152,100 13.6% 0.0% 13.6% (148,200) 0 55,448
2006 2Q 1,117,302 3,900 0 3,900 0.3% 0.0% 0.3% 44,800 0 55,448
2006 1Q 1,117,302 48,700 0 48,700 4.4% 0.0% 4.4% (37,000) 0 55,448
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DIRECT SUBLET TOTAL
DIRECT SUBLET TOTAL VACANCY  VACANCY VACANCY TOTAL NET SPACE
ABSORPTION DELIVERED SPACE U/C

PERIOD TOTAL RBA VACANCY VACANCY VACANCY % % %

|
2010 3Q 554,630 0 0.0% 0.0% 0.0% 4,680 0 0
20102Q 554,630 0 0.8% 0.0% 0.8% (4,680) 0 0
2010 1Q 554,630 0 0.0% 0.0% 0.0% 0 0 0
2009 4Q 554,630 0 0.0% 0.0% 0.0% 4,680 0 0
2009 3Q 554,630 0 0.8% 0.0% 0.8% (4,680) 0 0
2009 2Q 554,630 0 0.0% 0.0% 0.0% 0 0 0
2009 1Q 554,630 0 0.0% 0.0% 0.0% 500 0 0
2008 4Q 554,630 0 0.1% 0.0% 0.1% 0 0 0
2008 3Q 554,630 0 0.1% 0.0% 0.1% 0 0 0
2008 2Q 554,630 0 0.1% 0.0% 0.1% (500) 0 0
2008 1Q 554,630 0 0.0% 0.0% 0.0% 0 0 0
2007 4Q 554,630 0 0.0% 0.0% 0.0% 500 0 0
2007 3Q 554,630 0 0.1% 0.0% 0.1% 0 0 0
2007 2Q 554,630 0 0.1% 0.0% 0.1% 0 0 0
2007 1Q 554,630 0 0.1% 0.0% 0.1% 0 0 0
2006 4Q 554,630 0 0.1% 0.0% 0.1% 0 0 0
2006 3Q 554,630 0 0.1% 0.0% 0.1% 0 0 0
2006 2Q 554,630 0 0.1% 0.0% 0.1% 0 0 0
2006 1Q 554,630 0 0.1% 0.0% 0.1% 0 0 0
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DIRECT SUBLET TOTAL

DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
- |

2010 3Q 402,020 83,582 0 83,582 20.8% 0.0% 20.8% (3,114) 0 0
20102Q 402,020 80,468 0 80,468 20.0% 0.0% 20.0% 7,301 0 0
2010 1Q 402,020 87,859 0 87,859 21.9% 0.0% 21.9% (6,090) 0 0
2009 4Q 402,020 80,085 1,684 81,769 19.9% 0.4% 20.3% 4,869 0 0
2009 3Q 402,020 84,954 1,684 86,638 21.1% 0.4% 21.6% 7,535 0 0
2009 2Q 402,020 92,489 1,684 94,173 23.0% 0.4% 23.4% (17,510) 0 0
2009 1Q 402,020 76,663 0 76,663 19.1% 0.0% 19.1% 5,828 0 0
2008 4Q 402,020 80,511 1,980 82,491 20.0% 0.5% 20.5% 13,405 6,000 0
2008 3Q 396,020 87,916 1,980 89,896 22.2% 0.5% 22.7% (4,933) 0 6,000
2008 2Q 396,020 82,983 1,980 84,963 21.0% 0.5% 21.5% (17,522) 0 6,000
2008 1Q 396,020 63,461 3,980 67,441 16.0% 1.0% 17.0% 16,109 16,000 0
2007 4Q 380,020 63,570 3,980 67,550 16.7% 1.0% 17.8% 3,184 0 16,000
2007 3Q 380,020 68,734 2,000 70,734 18.1% 0.5% 18.6% (7,588) 0 16,000
2007 2Q 380,020 61,146 2,000 63,146 16.1% 0.5% 16.6% (7,356) 0 0
2007 1Q 380,020 53,790 2,000 55,790 14.2% 0.5% 14.7% 1,166 0 0
2006 4Q 380,020 56,956 0 56,956 15.0% 0.0% 15.0% (2,635) 35,037 0
2006 3Q 344,983 19,284 0 19,284 5.6% 0.0% 5.6% 2,977 0 35,037
2006 2Q 344,983 20,884 1,377 22,261 6.1% 0.4% 6.5% 13,723 0 35,037
2006 1Q 328,483 19,484 0 19,484 5.9% 0.0% 5.9% 28,430 59,714 16,500
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2010 3Q 3,189,253 618,151 0 618,151 19.4% 0.0% 19.4% (9,793) 0 0
2010 2Q 3,189,253 607,162 1,196 608,358 19.0% 0.0% 19.1% (4,144) 0 0
2010 1Q 3,189,253 603,018 1,196 604,214 18.9% 0.0% 18.9% (19,237) 0 0
2009 4Q 3,189,253 583,781 1,196 584,977 18.3% 0.0% 18.3% 14,578 0 0
2009 3Q 3,189,253 599,555 0 599,555 18.8% 0.0% 18.8% 84,018 15,580 0
2009 2Q 3,158,073 649,393 3,000 652,393 20.6% 0.1% 20.7% (29,943) 0 31,180
2009 1Q 3,158,073 612,398 10,052 622,450 19.4% 0.3% 19.7% (16,889) 0 31,180
2008 4Q 3,158,073 587,274 18,287 605,561 18.6% 0.6% 19.2% (25,086) 0 15,580
2008 3Q 3,146,023 551,358 17,067 568,425 17.5% 0.5% 18.1% (52,291) 0 12,050
2008 2Q 3,146,023 499,067 17,067 516,134 15.9% 0.5% 16.4% (105,785) 0 12,050
2008 1Q 3,129,983 377,242 17,067 394,309 12.1% 0.5% 12.6% (13,453) 42,090 16,040
2007 4Q 3,115,983 355,306 11,550 366,856 11.4% 0.4% 11.8% 116,364 138,431 30,040
2007 3Q 2,977,552 331,239 13,550 344,789 1.1% 0.5% 11.6% 23,408 0 152,431
2007 2Q 2,956,802 336,897 10,550 347,447 11.4% 0.4% 11.8% (15,894) 0 163,581
2007 1Q 2,956,802 320,502 11,051 331,553 10.8% 0.4% 11.2% (68,374) 12,600 163,581
2006 4Q 2,944,202 239,528 11,051 250,579 8.1% 0.4% 8.5% 36,426 0 151,031
2006 3Q 2,944,202 275,954 11,051 287,005 9.4% 0.4% 9.7% 98,219 90,083 12,600
2006 2Q 2,854,119 270,113 25,028 295,141 9.5% 0.9% 10.3% (109,926) 0 90,083
2006 1Q 2,854,119 175,387 9,828 185,215 6.1% 0.3% 6.5% 900 25,019 90,083
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PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
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2010 3Q 2,646,023 552,210 0 552,210 20.9% 0.0% 20.9% (10,283) 0 0
20102Q 2,646,023 540,731 1,196 541,927 20.4% 0.0% 20.5% (1,521) 0 0
20101Q 2,646,023 539,210 1,196 540,406 20.4% 0.0% 20.4% (17,231) 0 0
2009 4Q 2,646,023 521,979 1,196 523,175 19.7% 0.0% 19.8% 17,128 0 0
2009 3Q 2,646,023 540,303 0 540,303 20.4% 0.0% 20.4% 76,370 15,580 0
2009 2Q 2,614,843 582,493 3,000 585,493 22.3% 0.1% 22.4% (32,824) 0 31,180
2009 1Q 2,614,843 542,617 10,052 552,669 20.8% 0.4% 21.1% (17,502) 0 31,180
2008 4Q 2,614,843 518,100 17,067 535,167 19.8% 0.7% 20.5% (18,448) 0 15,580
2008 3Q 2,602,793 487,602 17,067 504,669 18.7% 0.7% 19.4% (47,075) 0 12,050
2008 2Q 2,602,793 440,527 17,067 457,594 16.9% 0.7% 17.6% (93,497) 0 12,050
2008 1Q 2,586,753 330,990 17,067 348,057 12.8% 0.7% 13.5% (23,844) 42,090 16,040
2007 4Q 2,572,753 298,663 11,550 310,213 11.6% 0.4% 12.1% 115,943 138,431 30,040
2007 3Q 2,434,322 274,175 13,550 287,725 11.3% 0.6% 11.8% 11,847 0 152,431
2007 2Q 2,413,572 268,272 10,550 278,822 1.1% 0.4% 11.6% (24,845) 0 163,581
2007 1Q 2,413,572 242,926 11,051 253,977 10.1% 0.5% 10.5% (66,573) 0 163,581
2006 4Q 2,413,572 176,353 11,051 187,404 7.3% 0.5% 7.8% 39,356 0 138,431
2006 3Q 2,413,572 215,709 11,051 226,760 8.9% 0.5% 9.4% 112,162 90,083 0
2006 2Q 2,323,489 223,811 25,028 248,839 9.6% 1.1% 10.7% (106,044) 0 90,083
2006 1Q 2,323,489 132,967 9,828 142,795 5.7% 0.4% 6.1% (1,235) 25,019 90,083
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2010 3Q 152,000 15,600 0 15,600 10.3% 0.0% 10.3% 0 0 0
2010 2Q 152,000 15,600 0 15,600 10.3% 0.0% 10.3% 0 0 0
2010 1Q 152,000 15,600 0 15,600 10.3% 0.0% 10.3% 0 0 0
2009 4Q 152,000 15,600 0 15,600 10.3% 0.0% 10.3% 0 0 0
2009 3Q 152,000 15,600 0 15,600 10.3% 0.0% 10.3% 0 0 0
2009 2Q 152,000 15,600 0 15,600 10.3% 0.0% 10.3% 0 0 0
2009 1Q 152,000 15,600 0 15,600 10.3% 0.0% 10.3% 0 0 0
2008 4Q 152,000 15,600 0 15,600 10.3% 0.0% 10.3% (10,000) 0 0
2008 3Q 152,000 5,600 0 5,600 3.7% 0.0% 3.7% 0 0 0
2008 2Q 152,000 5,600 0 5,600 3.7% 0.0% 3.7% 0 0 0
2008 1Q 152,000 5,600 0 5,600 3.7% 0.0% 3.7% 26,200 0 0
2007 4Q 152,000 31,800 0 31,800 20.9% 0.0% 20.9% 0 0 0
2007 3Q 152,000 31,800 0 31,800 20.9% 0.0% 20.9% 0 0 0
2007 2Q 152,000 31,800 0 31,800 20.9% 0.0% 20.9% 5,000 0 0
2007 1Q 152,000 36,800 0 36,800 24.2% 0.0% 24.2% (21,800) 0 0
2006 4Q 152,000 15,000 0 15,000 9.9% 0.0% 9.9% 0 0 0
2006 3Q 152,000 15,000 0 15,000 9.9% 0.0% 9.9% 0 0 0
2006 2Q 152,000 15,000 0 15,000 9.9% 0.0% 9.9% 0 0 0
2006 1Q 152,000 15,000 0 15,000 9.9% 0.0% 9.9% 0 0 0

COLLIERS INTERNATIONAL |

P. 43



RESEARCH & FORECAST REPORT | Q32010 | RETAIL | SACRAMENTO

BRI

Ceighas et

Grderkad in

| b S8,
& Macksn A% 7Y
2 (50}
L = 1

. S

W

Mergasite Ave

2 Gk pe

: & i e ~ o A ymrokRa.
o [

AR
— Crugasfd

é% friridge Rd
X ety Creck Ad.
Tesatng

.
A
P W

E—paayioy
Ay

[
Bl

HIGHWAY 50 CORRIDOR 4\
STRIP o R -

DIRECT SUBLET TOTAL

DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
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2010 3Q 391,230 50,341 0 50,341 12.9% 0.0% 12.9% 490 0 0
20102Q 391,230 50,831 0 50,831 13.0% 0.0% 13.0% (2,623) 0 0
2010 1Q 391,230 48,208 0 48,208 12.3% 0.0% 12.3% (2,006) 0 0
2009 4Q 391,230 46,202 0 46,202 11.8% 0.0% 11.8% (2,550) 0 0
2009 3Q 391,230 43,652 0 43,652 11.2% 0.0% 11.2% 7,648 0 0
2009 2Q 391,230 51,300 0 51,300 13.1% 0.0% 13.1% 2,881 0 0
2009 1Q 391,230 54,181 0 54,181 13.8% 0.0% 13.8% 613 0 0
2008 4Q 391,230 53,574 1,220 54,794 13.7% 0.3% 14.0% 3,362 0 0
2008 3Q 391,230 58,156 0 58,156 14.9% 0.0% 14.9% (5,216) 0 0
2008 2Q 391,230 52,940 0 52,940 13.5% 0.0% 13.5% (12,288) 0 0
2008 1Q 391,230 40,652 0 40,652 10.4% 0.0% 10.4% (15,809) 0 0
2007 4Q 391,230 24,843 0 24,843 6.3% 0.0% 6.3% 421 0 0
2007 3Q 391,230 25,264 0 25,264 6.5% 0.0% 6.5% 11,561 0 0
2007 2Q 391,230 36,825 0 36,825 9.4% 0.0% 9.4% 3,951 0 0
2007 1Q 391,230 40,776 0 40,776 10.4% 0.0% 10.4% 19,999 12,600 0
2006 4Q 378,630 48,175 0 48,175 12.7% 0.0% 12.7% (2,930) 0 12,600
2006 3Q 378,630 45,245 0 45,245 11.9% 0.0% 11.9% (13,943) 0 12,600
2006 2Q 378,630 31,302 0 31,302 8.3% 0.0% 8.3% (3,882) 0 0
2006 1Q 378,630 27,420 0 27,420 7.2% 0.0% 7.2% 2,135 0 0
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2010 3Q 1,190,424 141,232 9,100 150,332 11.9% 0.8% 12.6% (4,941) 0 0
2010 2Q 1,190,424 136,291 9,100 145,391 11.4% 0.8% 12.2% 23,890 0 0
2010 1Q 1,190,424 157,681 11,600 169,281 13.2% 1.0% 14.2% (6,620) 0 0
2009 4Q 1,190,424 157,661 5,000 162,661 13.2% 0.4% 13.7% 24,767 0 0
2009 3Q 1,190,424 182,428 5,000 187,428 15.3% 0.4% 15.7% 10,795 0 0
2009 2Q 1,190,424 193,223 5,000 198,223 16.2% 0.4% 16.7% 685 0 0
2009 1Q 1,190,424 196,408 2,500 198,908 16.5% 0.2% 16.7% (48,167) 6,100 0
2008 4Q 1,184,324 142,141 2,500 144,641 12.0% 0.2% 12.2% (14,595) 0 6,100
2008 3Q 1,184,324 130,046 0 130,046 11.0% 0.0% 11.0% (30,478) 0 6,100
2008 2Q 1,184,324 99,568 0 99,568 8.4% 0.0% 8.4% 8,414 10,720 6,100
2008 1Q 1,173,604 95,757 1,505 97,262 8.2% 0.1% 8.3% (6,088) 0 16,820
2007 4Q 1,173,604 51,669 39,505 91,174 4.4% 3.4% 7.8% 13,570 12,850 16,820
2007 3Q 1,160,754 51,894 40,000 91,894 4.5% 3.4% 7.9% 196,142 241,362 29,670
2007 2Q 919,392 46,674 0 46,674 5.1% 0.0% 5.1% 62,063 8,800 271,032
2007 1Q 870,115 59,460 0 59,460 6.8% 0.0% 6.8% 88,966 57,373 320,309
2006 4Q 820,943 99,254 0 99,254 12.1% 0.0% 12.1% 69,699 3,820 369,481
2006 3Q 778,144 126,154 0 126,154 16.2% 0.0% 16.2% 22,060 7,400 371,803
2006 2Q 770,744 140,814 0 140,814 18.3% 0.0% 18.3% 4,702 0 107,132
2006 1Q 737,142 111,914 0 111,914 15.2% 0.0% 15.2% 164,035 245,999 72,388
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2010 3Q 492,832 101,571 2,500 104,071 20.6% 0.5% 21.1% (4,941) 0 0
20102Q 492,832 96,630 2,500 99,130 19.6% 0.5% 20.1% 23,890 0 0
20101Q 492,832 118,020 5,000 123,020 23.9% 1.0% 25.0% 5,838 0 0
2009 4Q 492,832 123,858 5,000 128,858 25.1% 1.0% 26.1% 7,267 0 0
2009 3Q 492,832 131,125 5,000 136,125 26.6% 1.0% 27.6% (7,555) 0 0
2009 2Q 492,832 123,570 5,000 128,570 25.1% 1.0% 26.1% (22,242) 0 0
2009 1Q 492,832 103,828 2,500 106,328 21.1% 0.5% 21.6% (8,027) 0 0
2008 4Q 492,832 95,801 2,500 98,301 19.4% 0.5% 19.9% (7,445) 0 0
2008 3Q 492,832 90,856 0 90,856 18.4% 0.0% 18.4% (16,688) 0 0
2008 2Q 492,832 74,168 0 74,168 15.0% 0.0% 15.0% 1,824 10,720 0
2008 1Q 482,112 63,767 1,505 65,272 13.2% 0.3% 13.5% (3,688) 0 10,720
2007 4Q 482,112 22,079 39,505 61,584 4.6% 8.2% 12.8% 12,470 12,850 10,720
2007 3Q 469,262 21,204 40,000 61,204 4.5% 8.5% 13.0% (39,020) 0 23,570
2007 2Q 469,262 22,184 0 22,184 4.7% 0.0% 4.7% (2,884) 0 23,570
2007 1Q 469,262 19,300 0 19,300 4.1% 0.0% 4.1% 29,020 3,996 23,570
2006 4Q 465,266 44,324 0 44,324 9.5% 0.0% 9.5% 18,820 3,820 27,566
2006 3Q 461,446 59,324 0 59,324 12.9% 0.0% 12.9% 23,700 7,400 31,386
2006 2Q 454,046 75,624 0 75,624 16.7% 0.0% 16.7% 2,552 0 38,786
2006 1Q 425,204 49,424 0 49,424 11.6% 0.0% 11.6% 83,897 105,621 67,538
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2010 3Q 640,107 27,886 6,600 34,486 4.4% 1.0% 5.4% 0 0 0
2010 2Q 640,107 27,886 6,600 34,486 4.4% 1.0% 5.4% 0 0 0
2010 1Q 640,107 27,886 6,600 34,486 4.4% 1.0% 5.4% (14,158) 0 0
2009 4Q 640,107 20,328 0 20,328 3.2% 0.0% 3.2% 17,400 0 0
2009 3Q 640,107 37,728 0 37,728 5.9% 0.0% 5.9% 17,200 0 0
2009 2Q 640,107 54,928 0 54,928 8.6% 0.0% 8.6% 24,702 0 0
2009 1Q 640,107 79,630 0 79,630 12.4% 0.0% 12.4% (29,490) 6,100 0
2008 4Q 634,007 44,040 0 44,040 6.9% 0.0% 6.9% (8,550) 0 6,100
2008 3Q 634,007 35,490 0 35,490 5.6% 0.0% 5.6% (13,490) 0 6,100
2008 2Q 634,007 22,000 0 22,000 3.5% 0.0% 3.5% (1,200) 0 6,100
2008 1Q 634,007 20,800 0 20,800 3.3% 0.0% 3.3% (500) 0 6,100
2007 4Q 634,007 20,300 0 20,300 3.2% 0.0% 3.2% (2,400) 0 6,100
2007 3Q 634,007 17,900 0 17,900 2.8% 0.0% 2.8% 235,062 241,362 6,100
2007 2Q 392,645 11,600 0 11,600 3.0% 0.0% 3.0% 65,477 8,800 247,462
2007 1Q 343,368 27,800 0 27,800 8.1% 0.0% 8.1% 51,276 53,377 296,739
2006 4Q 298,192 33,900 0 33,900 11.4% 0.0% 11.4% 51,179 0 341,915
2006 3Q 259,213 46,100 0 46,100 17.8% 0.0% 17.8% 700 0 340,417
2006 2Q 259,213 46,800 0 46,800 18.1% 0.0% 18.1% 2,150 0 68,346
2006 1Q 254,363 44,100 0 44,100 17.3% 0.0% 17.3% 94,128 140,378 4,850
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2010 3Q 57,485 11,775 0 11,775 20.5% 0.0% 20.5% 0 0 0
20102Q 57,485 11,775 0 11,775 20.5% 0.0% 20.5% 0 0 0
2010 1Q 57,485 11,775 0 11,775 20.5% 0.0% 20.5% 1,700 0 0
2009 4Q 57,485 13,475 0 13,475 23.4% 0.0% 23.4% 100 0 0
2009 3Q 57,485 13,575 0 13,575 23.6% 0.0% 23.6% 1,150 0 0
2009 2Q 57,485 14,725 0 14,725 25.6% 0.0% 25.6% (1,775) 0 0
2009 1Q 57,485 12,950 0 12,950 22.5% 0.0% 22.5% (10,650) 0 0
2008 4Q 57,485 2,300 0 2,300 4.0% 0.0% 4.0% 1,400 0 0
2008 3Q 57,485 3,700 0 3,700 6.4% 0.0% 6.4% (300) 0 0
2008 2Q 57,485 3,400 0 3,400 5.9% 0.0% 5.9% 7,790 0 0
2008 1Q 57,485 11,190 0 11,190 19.5% 0.0% 19.5% (1,900) 0 0
2007 4Q 57,485 9,290 0 9,290 16.2% 0.0% 16.2% 3,500 0 0
2007 3Q 57,485 12,790 0 12,790 22.2% 0.0% 22.2% 100 0 0
2007 2Q 57,485 12,890 0 12,890 22.4% 0.0% 22.4% (530) 0 0
2007 1Q 57,485 12,360 0 12,360 21.5% 0.0% 21.5% 8,670 0 0
2006 4Q 57,485 21,030 0 21,030 36.6% 0.0% 36.6% (300) 0 0
2006 3Q 57,485 20,730 0 20,730 36.1% 0.0% 36.1% (2,340) 0 0
2006 2Q 57,485 18,390 0 18,390 32.0% 0.0% 32.0% 0 0 0
2006 1Q 57,485 18,390 0 18,390 32.0% 0.0% 32.0% (13,990) 0 0
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2010 3Q 3,426,842 268,458 139,411 407,869 7.8% 4.1% 11.9% 743 0 0
2010 2Q 3,426,842 271,501 137,111 408,612 7.9% 4.0% 11.9% 3,865 0 0
2010 1Q 3,426,842 275,366 137,111 412,477 8.0% 4.0% 12.0% (148,166) 6,000 0
2009 4Q 3,420,842 255,900 2,411 258,311 7.5% 0.1% 7.6% 38,788 0 6,000
2009 3Q 3,420,842 294,688 2,411 297,099 8.6% 0.1% 8.7% (46) 0 6,000
2009 2Q 3,420,842 294,642 2,411 297,053 8.6% 0.1% 8.7% (1,467) 0 6,000
2009 1Q 3,420,842 291,575 4,011 295,586 8.5% 0.1% 8.6% (27,406) 0 6,000
2008 4Q 3,420,842 266,580 1,600 268,180 7.8% 0.0% 7.8% 89,459 0 0
2008 3Q 3,420,842 351,059 6,580 357,639 10.3% 0.2% 10.5% (13,885) 0 0
2008 2Q 3,420,842 337,174 6,580 343,754 9.9% 0.2% 10.0% (52,877) 7,000 0
2008 1Q 3,413,842 283,877 0 283,877 8.3% 0.0% 8.3% (16,945) 14,650 7,000
2007 4Q 3,399,192 241,482 10,800 252,282 7.1% 0.3% 7.4% 53,772 21,820 21,650
2007 3Q 3,377,372 273,434 10,800 284,234 8.1% 0.3% 8.4% 21,264 0 43,470
2007 2Q 3,377,372 289,833 15,665 305,498 8.6% 0.5% 9.0% 77,542 0 28,820
2007 1Q 3,344,156 334,159 15,665 349,824 10.0% 0.5% 10.5% 89,108 144,500 62,036
2006 4Q 3,199,656 282,414 12,018 294,432 8.8% 0.4% 9.2% 10,206 6,859 191,716
2006 3Q 3,186,304 280,486 10,800 291,286 8.8% 0.3% 9.1% 30,320 0 164,352
2006 2Q 3,186,304 306,811 14,795 321,606 9.6% 0.5% 10.1% 681,858 663,000 164,352
2006 1Q 2,423,530 240,690 0 240,690 9.9% 0.0% 9.9% 98,352 65,877 920,633
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PERIOD ALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
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2010 3Q 1,407,448 130,722 2,411 133,133 9.3% 0.2% 9.5% 924 0 0
20102Q 1,407,448 131,646 2,411 134,057 9.4% 0.2% 9.5% 8,893 0 0
20101Q 1,407,448 140,539 2,411 142,950 10.0% 0.2% 10.2% (21,622) 6,000 0
2009 4Q 1,401,448 112,917 2,411 115,328 8.1% 0.2% 8.2% 43,677 0 6,000
2009 3Q 1,401,448 156,594 2,411 159,005 11.2% 0.2% 11.3% (2,974) 0 6,000
2009 2Q 1,401,448 153,620 2,411 156,031 11.0% 0.2% 1.1% (10,289) 0 6,000
2009 1Q 1,401,448 143,331 2,411 145,742 10.2% 0.2% 10.4% 26,097 0 6,000
2008 4Q 1,401,448 171,839 0 171,839 12.3% 0.0% 12.3% 83,568 0 0
2008 3Q 1,401,448 248,827 6,580 255,407 17.8% 0.5% 18.2% 7,004 0 0
2008 2Q 1,401,448 255,831 6,580 262,411 18.3% 0.5% 18.7% (17,379) 7,000 0
2008 1Q 1,394,448 238,032 0 238,032 17.1% 0.0% 17.1% (13,663) 0 7,000
2007 4Q 1,394,448 213,569 10,800 224,369 15.3% 0.8% 16.1% 38,472 21,820 7,000
2007 3Q 1,372,628 230,221 10,800 241,021 16.8% 0.8% 17.6% (591) 0 28,820
2007 2Q 1,372,628 224,765 15,665 240,430 16.4% 1.1% 17.5% (36,456) 0 28,820
2007 1Q 1,339,412 155,093 15,665 170,758 11.6% 1.2% 12.7% 10,618 7,500 62,036
2006 4Q 1,331,912 163,076 10,800 173,876 12.2% 0.8% 13.1% 14,362 6,859 54,716
2006 3Q 1,318,560 164,086 10,800 174,886 12.4% 0.8% 13.3% 2,203 0 27,352
2006 2Q 1,318,560 162,294 14,795 177,089 12.3% 1.1% 13.4% (10,887) 0 27,352
2006 1Q 1,280,851 128,493 0 128,493 10.0% 0.0% 10.0% (33,210) 65,877 58,568
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DIRECT SUBLET TOTAL VACANCY ~ VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
I

2010 3Q 1,742,829 100,834 137,000 237,834 5.8% 7.9% 13.6% 6,054 0 0
2010 2Q 1,742,829 109,188 134,700 243,888 6.3% 7.7% 14.0% (6,228) 0 0
2010 1Q 1,742,829 102,960 134,700 237,660 5.9% 7.7% 13.6% (134,541) 0 0
2009 4Q 1,742,829 103,119 0 103,119 5.9% 0.0% 5.9% (8,203) 0 0
2009 3Q 1,742,829 94,916 0 94,916 5.4% 0.0% 5.4% 1,600 0 0
2009 2Q 1,742,829 96,516 0 96,516 5.5% 0.0% 5.5% (3,178) 0 0
2009 1Q 1,742,829 91,738 1,600 93,338 5.3% 0.1% 5.4% (51,706) 0 0
2008 4Q 1,742,829 40,032 1,600 41,632 2.3% 0.1% 2.4% 456 0 0
2008 3Q 1,742,829 42,088 0 42,088 2.4% 0.0% 2.4% (5,640) 0 0
2008 2Q 1,742,829 36,448 0 36,448 2.1% 0.0% 2.1% (18,131) 0 0
2008 1Q 1,742,829 18,317 0 18,317 1.1% 0.0% 1.1% (100) 0 0
2007 4Q 1,742,829 18,217 0 18,217 1.0% 0.0% 1.0% 17,100 0 0
2007 3Q 1,742,829 35,317 0 35,317 2.0% 0.0% 2.0% 18,955 0 0
2007 2Q 1,742,829 54,272 0 54,272 31% 0.0% 31% 121,294 0 0
2007 1Q 1,742,829 175,566 0 175,566 10.1% 0.0% 10.1% 70,972 137,000 0
2006 4Q 1,605,829 109,538 0 109,538 6.8% 0.0% 6.8% (4,638) 0 137,000
2006 3Q 1,605,829 104,900 0 104,900 6.5% 0.0% 6.5% 26,200 0 137,000
2006 2Q 1,605,829 131,100 0 131,100 8.2% 0.0% 8.2% 692,165 663,000 137,000
2006 1Q 880,764 98,200 0 98,200 1.1% 0.0% 11.1% 133,799 0 862,065
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DIRECT SUBLET TOTAL

DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
|
2010 3Q 276,565 36,902 0 36,902 13.3% 0.0% 13.3% (6,235) 0 0
20102Q 276,565 30,667 0 30,667 1.1% 0.0% 1.1% 1,200 0 0
20101Q 276,565 31,867 0 31,867 11.5% 0.0% 11.5% 7,997 0 0
2009 4Q 276,565 39,864 0 39,864 14.4% 0.0% 14.4% 3,314 0 0
2009 3Q 276,565 43,178 0 43,178 15.6% 0.0% 15.6% 1,328 0 0
2009 2Q 276,565 44,506 0 44,506 16.1% 0.0% 16.1% 12,000 0 0
2009 1Q 276,565 56,506 0 56,506 20.4% 0.0% 20.4% (1,797) 0 0
2008 4Q 276,565 54,709 0 54,709 19.8% 0.0% 19.8% 5,435 0 0
2008 3Q 276,565 60,144 0 60,144 21.7% 0.0% 21.7% (15,249) 0 0
2008 2Q 276,565 44,895 0 44,895 16.2% 0.0% 16.2% (17,367) 0 0
2008 1Q 276,565 27,528 0 27,528 10.0% 0.0% 10.0% (3,182) 14,650 0
2007 4Q 261,915 9,696 0 9,696 3.7% 0.0% 3.7% (1,800) 0 14,650
2007 3Q 261,915 7,896 0 7,896 3.0% 0.0% 3.0% 2,900 0 14,650
2007 2Q 261,915 10,796 0 10,796 4.1% 0.0% 4.1% (7,296) 0 0
2007 1Q 261,915 3,500 0 3,500 1.3% 0.0% 1.3% 7,518 0 0
2006 4Q 261,915 9,800 1,218 11,018 3.7% 0.5% 4.2% 482 0 0
2006 3Q 261,915 11,500 0 11,500 4.4% 0.0% 4.4% 1,917 0 0
2006 2Q 261,915 13,417 0 13,417 5.1% 0.0% 51% 580 0 0
2006 1Q 261,915 13,997 0 13,997 5.3% 0.0% 5.3% (2,237) 0 0
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2010 3Q 2,976,791 387,977 0 387,977 13.0% 0.0% 13.0% (3,535) 0 0
2010 2Q 2,976,791 384,442 0 384,442 12.9% 0.0% 12.9% 30,685 0 0
2010 1Q 2,976,791 414,027 1,100 415,127 13.9% 0.0% 13.9% (6,688) 0 0
2009 4Q 2,976,791 407,339 1,100 408,439 13.7% 0.0% 13.7% (37,868) 0 0
2009 3Q 2,976,791 369,471 1,100 370,571 12.4% 0.0% 12.4% 19,390 0 0
2009 2Q 2,976,791 388,861 1,100 389,961 13.1% 0.0% 13.1% (19,801) 0 0
2009 1Q 2,976,791 369,060 1,100 370,160 12.4% 0.0% 12.4% (6,832) 15,685 0
2008 4Q 2,961,106 346,543 1,100 347,643 1.7% 0.0% 1.7% 8,121 0 15,685
2008 3Q 2,961,106 354,664 1,100 355,764 12.0% 0.0% 12.0% (26,028) 0 15,685
2008 2Q 2,961,106 328,636 1,100 329,736 1.1% 0.0% 1.1% 42,976 0 15,685
2008 1Q 2,961,106 371,612 1,100 372,712 12.5% 0.0% 12.6% (50,851) 9,600 0
2007 4Q 2,943,506 303,161 1,100 304,261 10.3% 0.0% 10.3% (36,359) 0 17,600
2007 3Q 2,943,506 266,882 1,020 267,902 9.1% 0.0% 9.1% (10,975) 0 17,600
2007 2Q 2,943,506 255,907 1,020 256,927 8.7% 0.0% 8.7% 47,893 0 0
2007 1Q 2,943,506 300,445 4,375 304,820 10.2% 0.1% 10.4% 3,412 0 0
2006 4Q 2,943,506 304,877 3,355 308,232 10.4% 0.1% 10.5% 89,569 0 0
2006 3Q 2,841,888 294,798 1,385 296,183 10.4% 0.0% 10.4% 44,395 0 101,618
2006 2Q 2,828,956 322,746 4,900 327,646 11.4% 0.2% 11.6% 17,783 0 114,550
2006 1Q 2,828,956 345,429 0 345,429 12.2% 0.0% 12.2% (121,307) 4,327 114,550
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DIRECT  SUBLET TOTAL
DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE

PERIOD ALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
2010 3Q 2,182,787 308,426 0 308,426 14.1% 0.0% 14.1% 2,248 0 0
20102Q 2,182,787 310,674 0 310,674 14.2% 0.0% 14.2% 29,180 0 0
20101Q 2,182,787 338,754 1,100 339,854 15.5% 0.1% 15.6% (4,534) 0 0
2009 4Q 2,182,787 334,220 1,100 335,320 15.3% 0.1% 15.4% (42,639) 0 0
2009 3Q 2,182,787 291,581 1,100 292,681 13.4% 0.1% 13.4% 13,735 0 0
2009 2Q 2,182,787 305,316 1,100 306,416 14.0% 0.1% 14.0% (21,243) 0 0
2009 1Q 2,182,787 284,073 1,100 285,173 13.0% 0.1% 13.1% (8,453) 0 0
2008 4Q 2,182,787 275,620 1,100 276,720 12.6% 0.1% 12.7% 19,424 0 0
2008 3Q 2,182,787 295,044 1,100 296,144 13.5% 0.1% 13.6% (11,252) 0 0
2008 2Q 2,182,787 283,792 1,100 284,892 13.0% 0.1% 13.1% 39,016 0 0
2008 1Q 2,182,787 322,808 1,100 323,908 14.8% 0.1% 14.8% (61,853) 0 0
2007 4Q 2,174,787 252,955 1,100 254,055 11.6% 0.1% 1.7% (23,560) 0 8,000
2007 3Q 2,174,787 230,495 0 230,495 10.6% 0.0% 10.6% (7,575) 0 8,000
2007 2Q 2,174,787 222,920 0 222,920 10.3% 0.0% 10.3% 15,931 0 0
2007 1Q 2,174,787 237,466 1,385 238,851 10.9% 0.1% 11.0% (12,937) 0 0
2006 4Q 2,174,787 224,529 1,385 225,914 10.3% 0.1% 10.4% 27,821 0 0
2006 3Q 2,174,787 252,350 1,385 253,735 11.6% 0.1% 1.7% 5,212 0 0
2006 2Q 2,174,787 254,047 4,900 258,947 1.7% 0.2% 11.9% 9,462 0 0
2006 1Q 2,174,787 268,409 0 268,409 12.3% 0.0% 12.3% (97,474) 0 0
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DIRECT  SUBLET  TOTAL
DIRECT SUBLET TOTAL VACANCY ~ VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
I
2010 3Q 114,550 0 0 0 0.0% 0.0% 0.0% 0 0 0
2010 2Q 114,550 0 0 0 0.0% 0.0% 0.0% 0 0 0
2010 1Q 114,550 0 0 0 0.0% 0.0% 0.0% 0 0 0
2009 4Q 114,550 0 0 0 0.0% 0.0% 0.0% 0 0 0
2009 3Q 114,550 0 0 0 0.0% 0.0% 0.0% 0 0 0
2009 2Q 114,550 0 0 0 0.0% 0.0% 0.0% 5,387 0 0
2009 1Q 114,550 5,387 0 5,387 4.7% 0.0% 4.7% 0 0 0
2008 4Q 114,550 5,387 0 5,387 4.7% 0.0% 4.7% 0 0 0
2008 3Q 114,550 5,387 0 5,387 4.7% 0.0% 4.7% 0 0 0
2008 2Q 114,550 5,387 0 5,387 4.7% 0.0% 4.7% (2,787) 0 0
2008 1Q 114,550 2,600 0 2,600 2.3% 0.0% 2.3% (1,600) 0 0
2007 4Q 114,550 1,000 0 1,000 0.9% 0.0% 0.9% 0 0 0
2007 3Q 114,550 1,000 0 1,000 0.9% 0.0% 0.9% 100 0 0
2007 2Q 114,550 1,100 0 1,100 1.0% 0.0% 1.0% 34,200 0 0
2007 1Q 114,550 35,300 0 35,300 30.8% 0.0% 30.8% (3,300) 0 0
2006 4Q 114,550 32,000 0 32,000 27.9% 0.0% 27.9% 70,818 0 0
2006 3Q 12,932 1,200 0 1,200 9.3% 0.0% 9.3% 11,732 0 101,618
2006 2Q 0 0 0 0 - - - 0 0 114,550
2006 1Q 0 0 0 0 - - - 0 0 114,550
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DIRECT  SUBLET TOTAL
DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE

PERIOD ALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C

2010 3Q 679,454 79,551 0 79,551 1.7% 0.0% 1.7% (5,783) 0 0
20102Q 679,454 73,768 0 73,768 10.9% 0.0% 10.9% 1,505 0 0
20101Q 679,454 75,273 0 75,273 1.1% 0.0% 11.1% (2,154) 0 0
2009 4Q 679,454 73,119 0 73,119 10.8% 0.0% 10.8% 4,771 0 0
2009 3Q 679,454 77,890 0 77,890 11.5% 0.0% 11.5% 5,655 0 0
2009 2Q 679,454 83,545 0 83,545 12.3% 0.0% 12.3% (3,945) 0 0
2009 1Q 679,454 79,600 0 79,600 1.7% 0.0% 1.7% 1,621 15,685 0
2008 4Q 663,769 65,536 0 65,536 9.9% 0.0% 9.9% (11,303) 0 15,685
2008 3Q 663,769 54,233 0 54,233 8.2% 0.0% 8.2% (14,776) 0 15,685
2008 2Q 663,769 39,457 0 39,457 5.9% 0.0% 5.9% 6,747 0 15,685
2008 1Q 663,769 46,204 0 46,204 7.0% 0.0% 7.0% 12,602 9,600 0
2007 4Q 654,169 49,206 0 49,206 7.5% 0.0% 7.5% (12,799) 0 9,600
2007 3Q 654,169 35,387 1,020 36,407 5.4% 0.2% 5.6% (3,500) 0 9,600
2007 2Q 654,169 31,887 1,020 32,907 4.9% 0.2% 5.0% (2,238) 0 0
2007 1Q 654,169 27,679 2,990 30,669 4.2% 0.5% 4.7% 19,649 0 0
2006 4Q 654,169 48,348 1,970 50,318 7.4% 0.3% 7.7% (9,070) 0 0
2006 3Q 654,169 41,248 0 41,248 6.3% 0.0% 6.3% 27,451 0 0
2006 2Q 654,169 68,699 0 68,699 10.5% 0.0% 10.5% 8,321 0 0
2006 1Q 654,169 77,020 0 77,020 11.8% 0.0% 11.8% (23,833) 4,327 0
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PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
|
20103Q | 10,220,024 1,370,987 220,375 1,591,362 13.4% 2.2% 15.6% 23,469 0 0
20102Q | 10,220,024 1,451,456 163,375 1,614,831 14.2% 1.6% 15.8% 22,552 0 0
20101Q | 10,220,024 1,491,949 145,434 1,637,383 14.6% 1.4% 16.0% 4 0 0
20094Q | 10,220,024 1,482,047 155,340 1,637,387 14.5% 1.5% 16.0% (93,855) 0 0
20093Q | 10,220,024 1,384,651 158,881 1,543,532 13.5% 1.6% 15.1% (46,570) 13,000 0
20092Q | 10,207,024 1,305,878 178,084 1,483,962 12.8% 1.7% 14.5% (132,833) 17,272 13,000
20091Q | 10,189,752 1,217,175 116,682 1,333,857 11.9% 1.1% 13.1% (181,097) 16,134 30,272
20084Q | 10,173,618 1,059,168 77,458 1,136,626 10.4% 0.8% 11.2% (94,357) 20,991 33,406
20083Q | 10,047,602 880,348 35,905 916,253 8.8% 0.4% 9.1% 107,330 0 142,150
20082Q | 10,001,901 905,665 72,217 977,882 9.1% 0.7% 9.8% 35,710 176,994 187,851
2008 1Q 9,824,907 762,439 74,159 836,598 7.8% 0.8% 8.5% (27,359) 160,726 313,313
2007 4Q 9,814,907 772,045 27,194 799,239 7.9% 0.3% 8.1% 62,310 46,424 186,994
2007 3Q 9,768,483 785,476 29,649 815,125 8.0% 0.3% 8.3% (26,656) 22,490 131,686
2007 2Q 9,715,495 708,420 27,061 735,481 7.3% 0.3% 7.6% 172,512 299,607 99,412
2007 1Q 9,415,888 590,778 17,608 608,386 6.3% 0.2% 6.5% 194,489 225,213 399,019
2006 4Q 9,221,173 593,053 15,107 608,160 6.4% 0.2% 6.6% 92,205 27,798 543,255
2006 3Q 9,188,375 646,769 20,798 667,567 7.0% 0.2% 7.3% 493,477 87,160 563,387
2006 2Q 8,826,751 777,210 22,210 799,420 8.8% 0.3% 9.1% (164,410) 0 897,571
2006 1Q 8,710,451 486,900 31,810 518,710 5.6% 0.4% 6.0% (39,101) 151,062 906,041
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2010 3Q 4,957,941 799,059 83,284 882,343 16.1% 1.7% 17.8% 11,057 0 0
20102Q 4,957,941 867,116 26,284 893,400 17.5% 0.5% 18.0% (46,920) 0 0
20101Q 4,957,941 841,796 4,684 846,480 17.0% 0.1% 17.1% 1,264 0 0
2009 4Q 4,957,941 835,219 12,525 847,744 16.8% 0.3% 17.1% (49,953) 0 0
2009 3Q 4,957,941 782,642 15,149 797,791 15.8% 0.3% 16.1% 32,602 13,000 0
2009 2Q 4,944,941 785,008 32,385 817,393 15.9% 0.7% 16.5% (5,095) 17,272 13,000
2009 1Q 4,927,669 757,625 37,401 795,026 15.4% 0.8% 16.1% (99,907) 16,134 30,272
2008 4Q 4,911,535 645,315 33,670 678,985 13.1% 0.7% 13.8% (70,754) 0 33,406
2008 3Q 4,905,056 573,594 28,158 601,752 1.7% 0.6% 12.3% 21,845 0 22,613
2008 2Q 4,905,056 559,127 64,470 623,597 11.4% 1.3% 12.7% (13,038) 7,270 22,613
2008 1Q 4,897,786 534,507 68,692 603,289 10.9% 1.4% 12.3% (24,360) 16,479 23,404
2007 4Q 4,887,786 549,474 19,455 568,929 11.2% 0.4% 11.6% 35,947 28,204 17,270
2007 3Q 4,859,582 554,762 21,910 576,672 11.4% 0.5% 11.9% (58,131) 9,824 45,474
2007 2Q 4,849,758 487,318 21,399 508,717 10.0% 0.4% 10.5% (29,549) 37,864 38,028
2007 1Q 4,811,894 429,358 11,946 441,304 8.9% 0.2% 9.2% 96,343 131,741 75,892
2006 4Q 4,680,153 392,509 13,397 405,906 8.4% 0.3% 8.7% (5,420) 0 179,429
2006 3Q 4,675,153 376,398 19,088 395,486 8.1% 0.4% 8.5% 9,504 71,110 184,429
2006 2Q 4,577,182 300,864 6,155 307,019 6.6% 0.1% 6.7% (4,511) 0 276,503
2006 1Q 4,548,674 258,245 15,755 274,000 5.7% 0.3% 6.0% 783 108,753 274,942
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DIRECT  SUBLET TOTAL
DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
|
2010 3Q 3,896,071 277,246 137,091 414,337 7.1% 3.5% 10.6% 10,942 0 0
2010 2Q 3,896,071 288,188 137,091 425,279 7.4% 3.5% 10.9% 66,901 0 0
2010 1Q 3,896,071 352,548 139,632 492,180 9.0% 3.6% 12.6% 6,652 0 0
2009 4Q 3,896,071 357,135 141,697 498,832 9.2% 3.6% 12.8% (52,162) 0 0
2009 3Q 3,896,071 304,973 141,697 446,670 7.8% 3.6% 11.5% (57,837) 0 0
2009 2Q 3,896,071 244,051 144,782 388,833 6.3% 3.7% 10.0% (121,838) 0 0
2009 1Q 3,896,071 190,311 76,684 266,995 4.9% 2.0% 6.9% (94,019) 0 0
2008 4Q 3,896,071 131,785 41,191 172,976 3.4% 1.1% 4.4% (41,398) 0 0
2008 3Q 3,896,071 126,428 5,150 131,578 3.2% 0.1% 3.4% (20,274) 0 0
2008 2Q 3,896,071 106,154 5,150 111,304 2.7% 0.1% 2.9% (6,743) 0 0
2008 1Q 3,896,071 104,561 0 104,561 2.7% 0.0% 2.7% 512 0 0
2007 4Q 3,896,071 105,073 0 105,073 2.7% 0.0% 2.7% 20,994 0 0
2007 3Q 3,896,071 126,067 0 126,067 3.2% 0.0% 3.2% 9,864 12,666 0
2007 2Q 3,875,182 115,042 0 115,042 3.0% 0.0% 3.0% 196,534 230,000 20,889
2007 1Q 3,645,182 81,576 0 81,576 2.2% 0.0% 2.2% 79,759 45,269 250,889
2006 4Q 3,608,136 124,289 0 124,289 3.4% 0.0% 3.4% 62,100 0 287,935
2006 3Q 3,608,136 186,389 0 186,389 5.2% 0.0% 5.2% 432,331 0 275,269
2006 2Q 3,379,450 390,034 0 390,034 11.5% 0.0% 11.5% (155,342) 0 489,912
2006 1Q 3,291,658 146,900 0 146,900 4.5% 0.0% 4.5% (32,938) 3,788 577,704
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DIRECT  SUBLET  TOTAL
DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
PERIOD ALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
- |

2010 3Q 392,494 60,866 0 60,866 15.5% 0.0% 15.5% 0 0 0
20102Q 392,494 60,866 0 60,866 15.5% 0.0% 15.5% 0 0 0
2010 1Q 392,494 60,866 0 60,866 15.5% 0.0% 15.5% 1,307 0 0
2009 4Q 392,494 62,173 0 62,173 15.8% 0.0% 15.8% 800 0 0
2009 3Q 392,494 62,973 0 62,973 16.0% 0.0% 16.0% (19,701) 0 0
2009 2Q 392,494 43,272 0 43,272 11.0% 0.0% 11.0% (6,828) 0 0
2009 1Q 392,494 34,764 1,680 36,444 8.9% 0.4% 9.3% 53,871 0 0
2008 4Q 392,494 88,635 1,680 90,315 22.6% 0.4% 23.0% 46,383 0 0
2008 3Q 293,948 36,472 1,680 38,152 12.4% 0.6% 13.0% 105,501 0 98,546
2008 2Q 248,247 96,272 1,680 97,952 38.8% 0.7% 39.5% 97,302 169,724 144,247
2008 1Q 78,523 23,850 1,680 25,530 30.4% 2.1% 32.5% 0 144,247 268,918
2007 4Q 78,523 23,850 1,680 25,530 30.4% 2.1% 32.5% 0 0 169,724
2007 3Q 78,523 23,850 1,680 25,530 30.4% 2.1% 32.5% 0 0 67,992
2007 2Q 78,523 23,850 1,680 25,530 30.4% 2.1% 32.5% (22,350) 0 0
2007 1Q 78,523 1,500 1,680 3,180 1.9% 2.1% 4.0% 4,320 7,500 0
2006 4Q 71,023 0 0 0 0.0% 0.0% 0.0% 0 0 7,500
2006 3Q 71,023 0 0 0 0.0% 0.0% 0.0% 32,826 0 7,500
2006 2Q 71,023 18,000 14,826 32,826 25.3% 20.9% 46.2% 0 0 0
2006 1Q 71,023 18,000 14,826 32,826 25.3% 20.9% 46.2% (32,826) 0 0
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DIRECT SUBLET TOTAL

DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
|

2010 3Q 960,598 224,655 0 224,655 23.4% 0.0% 23.4% 1,470 0 0
2010 2Q 960,598 226,125 0 226,125 23.5% 0.0% 23.5% 2,571 0 0
2010 1Q 960,598 227,578 1,118 228,696 23.7% 0.1% 23.8% (9,219) 0 0
2009 4Q 960,598 218,359 1,118 219,477 22.7% 0.1% 22.8% 7,460 0 0
2009 3Q 960,598 224,902 2,035 226,937 23.4% 0.2% 23.6% (1,634) 0 0
2009 2Q 960,598 224,386 917 225,303 23.4% 0.1% 23.5% 928 0 0
2009 1Q 960,598 225,314 917 226,231 23.5% 0.1% 23.6% (34,427) 0 0
2008 4Q 960,598 190,887 917 191,804 19.9% 0.1% 20.0% (26,042) 20,991 0
2008 3Q 939,607 143,854 917 144,771 15.3% 0.1% 15.4% 258 0 20,991
2008 2Q 939,607 144,112 917 145,029 15.3% 0.1% 15.4% (41,811) 0 20,991
2008 1Q 939,607 99,431 3,787 103,218 10.6% 0.4% 11.0% (3,511) 0 20,991
2007 4Q 939,607 93,648 6,059 99,707 10.0% 0.6% 10.6% 5,369 18,220 0
2007 3Q 921,387 80,797 6,059 86,856 8.8% 0.7% 9.4% 21,611 0 18,220
2007 2Q 899,112 82,210 3,982 86,192 9.1% 0.4% 9.6% 27,877 31,743 40,495
2007 1Q 867,369 78,344 3,982 82,326 9.0% 0.5% 9.5% 14,067 40,703 72,238
2006 4Q 848,941 76,255 1,710 77,965 9.0% 0.2% 9.2% 35,525 27,798 68,391
2006 3Q 821,143 83,982 1,710 85,692 10.2% 0.2% 10.4% 18,816 16,050 96,189
2006 2Q 786,176 68,312 1,229 69,541 8.7% 0.2% 8.8% (4,557) 0 131,156
2006 1Q 786,176 63,755 1,229 64,984 8.1% 0.2% 8.3% 25,880 38,521 53,395
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SOUTH SACRAMENTO
ALL TYPES

DIRECT  SUBLET TOTAL
DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
- |

2010 3Q 7,337,088 919,407 135,445 1,054,852 12.5% 1.8% 14.4% (28,427) 0 0
20102Q 7,337,088 890,980 135,445 1,026,425 12.1% 1.8% 14.0% 34,726 0 0
20101Q 7,337,088 924,951 136,200 1,061,151 12.6% 1.9% 14.5% (48,457) 67,532 0
2009 4Q 7,269,556 809,862 135,300 945,162 1.1% 1.9% 13.0% (23,557) 22,637 67,532
2009 3Q 7,246,919 766,968 132,000 898,968 10.6% 1.8% 12.4% 30,035 0 90,169
2009 2Q 7,246,919 798,003 131,000 929,003 11.0% 1.8% 12.8% 56,545 245,720 90,169
2009 1Q 7,001,199 739,828 0 739,828 10.6% 0.0% 10.6% (86,103) 20,000 313,252
2008 4Q 6,981,199 633,725 0 633,725 9.1% 0.0% 9.1% 64,216 35,700 265,720
2008 3Q 6,945,499 660,241 2,000 662,241 9.5% 0.0% 9.5% 76,823 209,246 286,600
2008 2Q 6,736,253 527,818 2,000 529,818 7.8% 0.0% 7.9% (2,340) 108,274 495,846
2008 1Q 6,627,979 417,204 2,000 419,204 6.3% 0.0% 6.3% 57,828 87,830 593,620
2007 4Q 6,540,149 387,202 2,000 389,202 5.9% 0.0% 6.0% 194,098 90,031 638,350
2007 3Q 6,347,675 380,384 10,442 390,826 6.0% 0.2% 6.2% 25,130 0 824,018
2007 2Q 6,335,649 394,488 9,442 403,930 6.2% 0.1% 6.4% 120,144 236,648 755,265
2007 1Q 6,099,001 271,351 16,075 287,426 4.4% 0.3% 4.7% 155,650 95,887 637,644
2006 4Q 6,009,114 334,114 19,075 353,189 5.6% 0.3% 5.9% 54,948 89,457 339,040
2006 3Q 5,905,195 285,143 19,075 304,218 4.8% 0.3% 5.2% 43,382 5,002 423,288
2006 2Q 5,862,161 299,366 5,200 304,566 51% 0.1% 5.2% 3,607 0 430,699
2006 1Q 5,808,796 254,808 0 254,808 4.4% 0.0% 4.4% (40,038) 32,772 314,874
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DIRECT SUBLET TOTAL

DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
|

2010 3Q 5,286,178 610,466 131,245 741,711 11.5% 2.5% 14.0% (17,965) 0 0
2010 2Q 5,286,178 592,501 131,245 723,746 11.2% 2.5% 13.7% (76,697) 0 0
2010 1Q 5,286,178 515,049 132,000 647,049 9.7% 2.5% 12.2% 41,232 67,532 0
2009 4Q 5,218,646 485,449 135,300 620,749 9.3% 2.6% 11.9% (22,638) 22,637 67,532
2009 3Q 5,196,009 443,474 132,000 575,474 8.5% 2.5% 1.1% 28,995 0 90,169
2009 2Q 5,196,009 473,469 131,000 604,469 9.1% 2.5% 11.6% (169,299) 14,820 90,169
2009 1Q 5,181,189 420,350 0 420,350 8.1% 0.0% 8.1% (36,000) 0 82,352
2008 4Q 5,181,189 384,350 0 384,350 7.4% 0.0% 7.4% 53,120 22,500 14,820
2008 3Q 5,158,689 412,970 2,000 414,970 8.0% 0.0% 8.0% (79,189) 0 22,500
2008 2Q 5,158,689 333,781 2,000 335,781 6.5% 0.0% 6.5% 10,457 108,274 22,500
2008 1Q 5,050,415 235,964 2,000 237,964 4.7% 0.0% 4.7% 40,820 39,812 120,274
2007 4Q 5,010,603 236,972 2,000 238,972 4.7% 0.0% 4.8% 103,141 79,367 148,086
2007 3Q 4,931,236 252,304 10,442 262,746 5.1% 0.2% 5.3% 10,105 0 227,453
2007 2Q 4,925,236 258,409 8,442 266,851 5.2% 0.2% 5.4% 132,452 191,977 181,146
2007 1Q 4,733,259 192,876 14,450 207,326 4.1% 0.3% 4.4% 145,756 95,887 242,518
2006 4Q 4,643,372 248,745 14,450 263,195 5.4% 0.3% 5.7% 57,840 89,457 294,369
2006 3Q 4,539,453 202,666 14,450 217,116 4.5% 0.3% 4.8% 51,942 5,002 398,288
2006 2Q 4,496,419 223,824 2,200 226,024 5.0% 0.0% 5.0% 14,623 0 405,699
2006 1Q 4,446,654 190,882 0 190,882 4.3% 0.0% 4.3% (34,203) 29,172 311,274
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DIRECT  SUBLET TOTAL
DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE

PERIOD ALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C

|
20103Q | 19,724,609 1,505,294 320,823 1,826,117 7.6% 1.6% 9.3% 132,324 74,950 5,500
20102Q | 19,649,659 1,535,978 347,513 1,883,491 7.8% 1.8% 9.6% 173,127 0 80,450
20101Q | 19,649,659 1,704,234 352,384 2,056,618 8.7% 1.8% 10.5% (197,322) 34,500 74,950
20094Q | 19,615,159 1,604,147 220,649 1,824,796 8.2% 1.1% 9.3% 54,781 0 109,450
20093Q | 19,615,159 1,557,313 322,264 1,879,577 7.9% 1.6% 9.6% (266,290) 28,270 48,450
20092Q | 19,581,889 1,221,810 358,207 1,580,017 6.2% 1.8% 8.1% 207,696 340,717 74,720
20091Q | 19,241,172 1,162,255 284,741 1,446,996 6.0% 1.5% 7.5% (403,414) 63,390 382,937
20084Q | 19,182,782 791,784 193,408 985,192 4.1% 1.0% 5.1% (250,899) 0 436,327
20083Q | 19,182,782 720,476 13,817 734,293 3.8% 0.1% 3.8% 299,169 336,088 397,107
20082Q | 18,846,694 683,557 13,817 697,374 3.6% 0.1% 3.7% 6,644 76,152 705,905
20081Q | 18,770,542 625,514 2,352 627,866 3.3% 0.0% 3.3% 182,014 164,279 782,057
20074Q | 18,606,263 643,249 2,352 645,601 3.5% 0.0% 3.5% 151,624 55,448 928,436
20073Q | 18,448,372 639,334 0 639,334 3.5% 0.0% 3.5% 580,401 254,028 1,082,827
20072Q | 18,138,676 900,768 9,271 910,039 5.0% 0.1% 5.0% 827,921 710,354 1,381,763
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DIRECT  SUBLET  TOTAL
DIRECT SUBLET TOTAL VACANCY ~ VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
e
2010 3Q 1,206,309 174,268 4,200 178,468 14.4% 0.3% 14.8% (8,868) 0 0
2010 2Q 1,206,309 165,400 4,200 169,600 13.7% 0.3% 14.1% 18,475 0 0
2010 1Q 1,206,309 183,875 4,200 188,075 15.2% 0.3% 15.6% 1,601 0 0
2009 4Q 1,206,309 189,766 0 189,766 15.7% 0.0% 15.7% (1,419) 0 0
2009 3Q 1,206,309 188,347 0 188,347 15.6% 0.0% 15.6% 3,299 0 0
2009 2Q 1,206,309 191,646 0 191,646 15.9% 0.0% 15.9% 12,844 0 0
2009 1Q 1,206,309 204,490 0 204,490 17.0% 0.0% 17.0% 8,786 0 0
2008 4Q 1,206,309 213,276 0 213,276 17.7% 0.0% 17.7% 13,648 13,200 0
2008 3Q 1,193,109 213,724 0 213,724 17.9% 0.0% 17.9% (20,187) 0 13,200
2008 2Q 1,193,109 193,537 0 193,537 16.2% 0.0% 16.2% (12,797) 0 13,200
2008 1Q 1,193,109 180,740 0 180,740 15.1% 0.0% 15.1% 17,008 48,018 13,200
2007 4Q 1,145,091 149,730 0 149,730 13.1% 0.0% 13.1% (12,686) 10,664 48,018
2007 3Q 1,134,427 126,380 0 126,380 1.1% 0.0% 1.1% 9,399 0 51,876
2007 2Q 1,134,427 134,779 1,000 135,779 11.9% 0.1% 12.0% (12,708) 44,671 23,404
2007 1Q 1,089,756 76,775 1,625 78,400 7.0% 0.1% 7.2% 8,194 0 57,411
2006 4Q 1,089,756 81,969 4,625 86,594 7.5% 0.4% 7.9% (2,892) 0 44,671
2006 3Q 1,089,756 79,077 4,625 83,702 7.3% 0.4% 7.7% (8,760) 0 25,000
2006 2Q 1,089,756 71,942 3,000 74,942 6.6% 0.3% 6.9% (10,916) 0 25,000
2006 1Q 1,086,156 60,426 0 60,426 5.6% 0.0% 5.6% (5,035) 3,600 3,600
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DIRECT  SUBLET TOTAL
DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
PERIOD ALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
|

2010 3Q 1,787,463 123,429 0 123,429 6.9% 0.0% 6.9% 6,103 13,950 0
20102Q 1,773,513 115,582 0 115,582 6.5% 0.0% 6.5% 6,500 0 13,950
2010 1Q 1,773,513 122,082 0 122,082 6.9% 0.0% 6.9% 28,566 34,500 13,950
2009 4Q 1,739,013 116,148 0 116,148 6.7% 0.0% 6.7% (2,964) 0 48,450
2009 3Q 1,739,013 113,184 0 113,184 6.5% 0.0% 6.5% 12,515 28,270 48,450
2009 2Q 1,710,743 97,429 0 97,429 5.7% 0.0% 5.7% 240 7,000 69,720
2009 1Q 1,703,743 90,669 0 90,669 5.3% 0.0% 5.3% 11,915 62,318 44,220
2008 4Q 1,641,425 40,266 0 40,266 2.5% 0.0% 2.5% 31,824 10,824 101,538
2008 3Q 1,630,601 61,266 0 61,266 3.8% 0.0% 3.8% (2,500) 0 73,142
2008 2Q 1,630,601 58,766 0 58,766 3.6% 0.0% 3.6% (22,764) 0 45,852
2008 1Q 1,630,601 36,002 0 36,002 2.2% 0.0% 2.2% 4,742 0 35,028
2007 4Q 1,630,601 40,744 0 40,744 2.5% 0.0% 2.5% (6,202) 0 35,028
2007 3Q 1,630,601 34,542 0 34,542 2.1% 0.0% 2.1% (8,500) 0 35,028
2007 2Q 1,630,601 26,042 0 26,042 1.6% 0.0% 1.6% 242,188 237,000 5,000
2007 1Q 1,393,601 31,230 0 31,230 2.2% 0.0% 2.2% 67,043 9,625 242,000
2006 4Q 1,383,976 88,648 0 88,648 6.4% 0.0% 6.4% 5,982 0 251,625
2006 3Q 1,383,976 94,630 0 94,630 6.8% 0.0% 6.8% (24,480) 0 251,625
2006 2Q 1,383,976 70,150 0 70,150 51% 0.0% 5.1% (39,000) 0 242,000
2006 1Q 1,383,976 31,150 0 31,150 2.3% 0.0% 2.3% 240,101 269,876 242,000
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DIRECT SUBLET TOTAL

DIRECT SUBLET TOTAL VACANCY  VACANCY VACANCY TOTAL NET SPACE

PERIOD TOTALRBA  VACANCY  VACANCY  VACANCY % % % ABSORPTION DELIVERED ~ SPACE U/C
|
2010 3Q 676,838 37,737 0 37,737 5.6% 0.0% 5.6% 1,100 0 0
20102Q 676,838 38,837 0 38,837 5.7% 0.0% 5.7% 0 0 0
20101Q 676,838 38,837 0 38,837 5.7% 0.0% 5.7% (2,394) 0 0
2009 4Q 676,838 36,443 0 36,443 5.4% 0.0% 5.4% (1,526) 0 0
2009 3Q 676,838 34,917 0 34,917 5.2% 0.0% 5.2% 5,400 0 0
2009 2Q 676,838 40317 0 40317 6.0% 0.0% 6.0% 100 0 0
2009 1Q 676,838 40,417 0 40417 6.0% 0.0% 6.0% (1,151) 0 0
2008 4Q 676,838 39,266 0 39,266 5.8% 0.0% 5.8% 600 0 0
2008 3Q 676,838 39,866 0 39,866 5.9% 0.0% 5.9% 500 0 0
2008 2Q 676,838 40,366 0 40,366 6.0% 0.0% 6.0% (19,064) 0 0
2008 1Q 676,838 21,302 0 21,302 3.1% 0.0% 3.1% 300 0 0
2007 4Q 676,838 21,602 0 21,602 3.2% 0.0% 3.2% (5,002) 0 0
2007 3Q 676,838 16,600 0 16,600 2.5% 0.0% 2.5% (6,800) 0 0
2007 2Q 676,838 9,800 0 9,800 14% 0.0% 14% 0 0 0
2007 1Q 676,838 9,800 0 9,800 14% 0.0% 14% 33,843 9,625 0
2006 4Q 667,213 34,018 0 34,018 5.1% 0.0% 5.1% 2,982 0 9,625
2006 3Q 667,213 37,000 0 37,000 5.5% 0.0% 5.5% (7,000) 0 9,625
2006 2Q 667,213 30,000 0 30,000 4.5% 0.0% 45% (7,900) 0 0
2006 1Q 667,213 22,100 0 22,100 3.3% 0.0% 3.3% (22,100) 0 0
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DIRECT  SUBLET TOTAL
DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
PERIOD ALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
|

2010 3Q 999,303 59,037 0 59,037 5.9% 0.0% 5.9% 6,161 13,950 0
20102Q 985,353 51,248 0 51,248 5.2% 0.0% 5.2% 6,500 0 13,950
2010 1Q 985,353 57,748 0 57,748 5.9% 0.0% 5.9% 33,520 34,500 13,950
2009 4Q 950,853 56,768 0 56,768 6.0% 0.0% 6.0% (2,538) 0 48,450
2009 3Q 950,853 54,230 0 54,230 5.7% 0.0% 5.7% 1,100 28,270 48,450
2009 2Q 922,583 27,060 0 27,060 2.9% 0.0% 2.9% 1,940 7,000 69,720
2009 1Q 915,583 22,000 0 22,000 2.4% 0.0% 2.4% 10,290 32,290 44,220
2008 4Q 883,293 0 0 0 0.0% 0.0% 0.0% 20,900 0 71,510
2008 3Q 883,293 20,900 0 20,900 2.4% 0.0% 2.4% (3,000) 0 32,290
2008 2Q 883,293 17,900 0 17,900 2.0% 0.0% 2.0% (3,200) 0 5,000
2008 1Q 883,293 14,700 0 14,700 1.7% 0.0% 1.7% 1,700 0 5,000
2007 4Q 883,293 16,400 0 16,400 1.9% 0.0% 1.9% (1,200) 0 5,000
2007 3Q 883,293 15,200 0 15,200 1.7% 0.0% 1.7% (1,700) 0 5,000
2007 2Q 883,293 13,500 0 13,500 1.5% 0.0% 1.5% 244,200 237,000 5,000
2007 1Q 646,293 20,700 0 20,700 3.2% 0.0% 3.2% 28,000 0 242,000
2006 4Q 646,293 48,700 0 48,700 7.5% 0.0% 7.5% 0 0 242,000
2006 3Q 646,293 48,700 0 48,700 7.5% 0.0% 7.5% (17,600) 0 242,000
2006 2Q 646,293 31,100 0 31,100 4.8% 0.0% 4.8% (31,100) 0 242,000
2006 1Q 646,293 0 0 0 0.0% 0.0% 0.0% 265,000 265,000 242,000
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DIRECT  SUBLET  TOTAL
DIRECT SUBLET TOTAL VACANCY ~ VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
2010 3Q 111,322 26,655 0 26,655 23.9% 0.0% 23.9% (1,158) 0 0
2010 2Q 111,322 25,497 0 25,497 22.9% 0.0% 22.9% 0 0 0
2010 1Q 111,322 25,497 0 25,497 22.9% 0.0% 22.9% (2,560) 0 0
2009 4Q 111,322 22,937 0 22,937 20.6% 0.0% 20.6% 1,100 0 0
2009 3Q 111,322 24,037 0 24,037 21.6% 0.0% 21.6% 6,015 0 0
2009 2Q 111,322 30,052 0 30,052 27.0% 0.0% 27.0% (1,800) 0 0
2009 1Q 111,322 28,252 0 28,252 25.4% 0.0% 25.4% 2,776 30,028 0
2008 4Q 81,294 1,000 0 1,000 1.2% 0.0% 1.2% 10,324 10,824 30,028
2008 3Q 70,470 500 0 500 0.7% 0.0% 0.7% 0 0 40,852
2008 2Q 70,470 500 0 500 0.7% 0.0% 0.7% (500) 0 40,852
2008 1Q 70,470 0 0 0 0.0% 0.0% 0.0% 2,742 0 30,028
2007 4Q 70,470 2,742 0 2,742 3.9% 0.0% 3.9% 0 0 30,028
2007 3Q 70,470 2,742 0 2,742 3.9% 0.0% 3.9% 0 0 30,028
2007 2Q 70,470 2,742 0 2,742 3.9% 0.0% 3.9% (2,012) 0 0
2007 1Q 70,470 730 0 730 1.0% 0.0% 1.0% 5,200 0 0
2006 4Q 70,470 5,930 0 5,930 8.4% 0.0% 8.4% 3,000 0 0
2006 3Q 70,470 8,930 0 8,930 12.7% 0.0% 12.7% 120 0 0
2006 2Q 70,470 9,050 0 9,050 12.8% 0.0% 12.8% 0 0 0
2006 1Q 70,470 9,050 0 9,050 12.8% 0.0% 12.8% (2,799) 4,876 0
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DIRECT  SUBLET TOTAL
DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE

PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C

2010 3Q 2,345,474 345,631 1,500 347,131 14.7% 0.1% 14.8% 11,281 0 5,500
20102Q 2,345,474 318,552 39,860 358,412 13.6% 1.7% 15.3% (25,991) 0 5,500
2010 1Q 2,345,474 330,921 1,500 332,421 14.1% 0.1% 14.2% 5,374 0 0
2009 4Q 2,345,474 336,295 1,500 337,795 14.3% 0.1% 14.4% (32,708) 0 0
2009 3Q 2,345 474 303,587 1,500 305,087 12.9% 0.1% 13.0% (59,568) 0 0
2009 2Q 2,345,474 244,019 1,500 245,519 10.4% 0.1% 10.5% 106,357 102,817 0
2009 1Q 2,242,657 246,277 2,782 249,059 11.0% 0.1% 11.1% 305 0 102,817
2008 4Q 2,242,657 248,082 1,282 249,364 1.1% 0.1% 1.1% (45,461) 0 102,817
2008 3Q 2,242,657 202,621 1,282 203,903 9.0% 0.1% 9.1% 89,667 126,842 102,817
2008 2Q 2,115,815 165,446 1,282 166,728 7.8% 0.1% 7.9% (20,658) 0 229,659
2008 1Q 2,115,815 144,788 1,282 146,070 6.8% 0.1% 6.9% 132,854 153,519 229,659
2007 4Q 1,962,296 121,965 3,440 125,405 6.2% 0.2% 6.4% (30,080) 0 383,178
2007 3Q 1,962,296 91,885 3,440 95,325 4.7% 0.2% 4.9% 16,026 0 383,178
2007 2Q 1,962,296 110,226 1,125 111,351 56% 0.1% 5.7% (28,118) 0 383,178
2007 1Q 1,962,296 83,233 0 83,233 4.2% 0.0% 4.2% (4,503) 0 229,659
2006 4Q 1,962,296 77,530 1,200 78,730 4.0% 0.1% 4.0% 2,266 0 229,659
2006 3Q 1,947,296 65,996 0 65,996 3.4% 0.0% 3.4% 1,400 0 244,659
2006 2Q 1,947,296 67,396 0 67,396 3.5% 0.0% 3.5% (22,882) 0 244,659
2006 1Q 1,947,296 44,514 0 44,514 2.3% 0.0% 2.3% 2,955 15,000 229,659
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DIRECT  SUBLET TOTAL
DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE

PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C

2010 3Q 1,171,349 152,020 0 152,020 13.0% 0.0% 13.0% 11,281 0 0
2010 2Q 1,171,349 124,941 38,360 163,301 10.7% 3.3% 13.9% (20,846) 0 0
2010 1Q 1,171,349 142,455 0 142,455 12.2% 0.0% 12.2% 1,092 0 0
2009 4Q 1,171,349 143,547 0 143,547 12.3% 0.0% 12.3% (49,145) 0 0
2009 3Q 1,171,349 94,402 0 94,402 8.1% 0.0% 8.1% (765) 0 0
2009 2Q 1,171,349 93,637 0 93,637 8.0% 0.0% 8.0% 22,991 0 0
2009 1Q 1,171,349 116,628 0 116,628 10.0% 0.0% 10.0% 105 0 0
2008 4Q 1,171,349 116,733 0 116,733 10.0% 0.0% 10.0% 15,033 0 0
2008 3Q 1,171,349 131,766 0 131,766 11.2% 0.0% 11.2% (34,193) 0 0
2008 2Q 1,171,349 97,573 0 97,573 8.3% 0.0% 8.3% (12,662) 0 0
2008 1Q 1,171,349 84,911 0 84,911 7.2% 0.0% 7.2% (19,583) 0 0
2007 4Q 1,171,349 63,088 2,240 65,328 5.4% 0.2% 5.6% (34,180) 0 0
2007 3Q 1,171,349 28,908 2,240 31,148 2.5% 0.2% 2.7% (1,974) 0 0
2007 2Q 1,171,349 29,174 0 29,174 2.5% 0.0% 2.5% 6,484 0 0
2007 1Q 1,171,349 35,658 0 35,658 3.0% 0.0% 3.0% (785) 0 0
2006 4Q 1,171,349 34,873 0 34,873 3.0% 0.0% 3.0% 18,377 0 0
2006 3Q 1,156,349 38,250 0 38,250 3.3% 0.0% 3.3% 1,300 0 15,000
2006 2Q 1,156,349 39,550 0 39,550 3.4% 0.0% 3.4% (5,600) 0 15,000
2006 1Q 1,156,349 33,950 0 33,950 2.9% 0.0% 2.9% (4,700) 15,000 0

COLLIERS INTERNATIONAL | P. 71



RESEARCH & FORECAST REPORT | Q32010 | RETAIL | SACRAMENTO

weas T

Baselr

|

EOREAY Sacrafento W ko
\ el Arpart
Main £2 \ e | 5 i
yodenhd/ )| \ & el Pamopd
- - .\ | ]

B

@ RLE
B \h % '—\\-’;\_’“
]7 = _f}%%
i @ ): & I./l‘ E? %i
o 3 ' ;"‘p_\‘ ‘imm 3
T\
2\
A- \ F“ L-LenE
WOODLAND i A AT
POWER/REGIONAL L ¢ EN

DIRECT SUBLET TOTAL

DIRECT SUBLET TOTAL VACANCY VACANCY VACANCY  TOTAL NET SPACE
PERIOD TOTALRBA  VACANCY VACANCY VACANCY % % % ABSORPTION DELIVERED  SPACE U/C
|
2010 3Q 926,439 167,618 0 167,618 18.1% 0.0% 18.1% 0 0 5,500
20102Q 926,439 167,618 0 167,618 18.1% 0.0% 18.1% 6,905 0 5,500
2010 1Q 926,439 174,523 0 174,523 18.8% 0.0% 18.8% 0 0 0
2009 4Q 926,439 174,523 0 174,523 18.8% 0.0% 18.8% 7,672 0 0
2009 3Q 926,439 182,195 0 182,195 19.7% 0.0% 19.7% (57,303) 0 0
2009 2Q 926,439 124,892 0 124,892 13.5% 0.0% 13.5% 85,127 102,817 0
2009 1Q 823,622 107,202 0 107,202 13.0% 0.0% 13.0% 0 0 102,817
2008 4Q 823,622 107,202 0 107,202 13.0% 0.0% 13.0% (62,000) 0 102,817
2008 3Q 823,622 45,202 0 45,202 5.5% 0.0% 5.5% 126,842 126,842 102,817
2008 2Q 696,780 45,202 0 45,202 6.5% 0.0% 6.5% 0 0 229,659
2008 1Q 696,780 45,202 0 45,202 6.5% 0.0% 6.5% 153,519 153,519 229,659
2007 4Q 543,261 45,202 0 45,202 8.3% 0.0% 8.3% 4,200 0 383,178
2007 3Q 543,261 49,402 0 49,402 9.1% 0.0% 9.1% 0 0 383,178
2007 2Q 543,261 49,402 0 49,402 9.1% 0.0% 9.1% (38,602) 0 383,178
2007 1Q 543,261 10,800 0 10,800 2.0% 0.0% 2.0% 8,400 0 229,659
2006 4Q 543,261 19,200 0 19,200 3.5% 0.0% 3.5% 2,200 0 229,659
2006 3Q 543,261 21,400 0 21,400 3.9% 0.0% 3.9% 0 0 229,659
2006 2Q 543,261 21,400 0 21,400 3.9% 0.0% 3.9% (15,800) 0 229,659
2006 1Q 543,261 5,600 0 5,600 1.0% 0.0% 1.0% 0 0 229,659
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DIRECT SUBLET TOTAL

DIRECT SUBLET TOTAL VACANCY  VACANCY VACANCY TOTAL NET SPACE

PERIOD TOTALRBA  VACANCY  VACANCY  VACANCY % % % ABSORPTION DELIVERED ~ SPACE U/C
|
2010 3Q 247,686 25,993 1,500 27,493 10.5% 0.6% 1.1% 0 0 0
20102Q 247,686 25,993 1,500 27,493 10.5% 0.6% 1.1% (12,050) 0 0
2010 1Q 247,686 13,943 1,500 15,443 5.6% 0.6% 6.2% 4,282 0 0
2009 4Q 247,686 18,225 1,500 19,725 7.4% 0.6% 8.0% 8,765 0 0
2009 3Q 247,686 26,990 1,500 28,490 10.9% 0.6% 1.5% (1,500) 0 0
2009 2Q 247,686 25,490 1,500 26,990 10.3% 0.6% 10.9% (1,761) 0 0
2009 1Q 247,686 22,447 2,782 25,229 9.1% 1.1% 10.2% 200 0 0
2008 4Q 247,686 24,147 1,282 25,429 9.7% 0.5% 10.3% 1506 0 0
2008 3Q 247,686 25,653 1,282 26,935 10.4% 0.5% 10.9% (2,982) 0 0
2008 2Q 247,686 22,671 1,282 23,953 9.2% 0.5% 9.7% (7,996) 0 0
2008 1Q 247,686 14,675 1,282 15,957 5.9% 0.5% 6.4% (1,082) 0 0
2007 4Q 247,686 13,675 1,200 14,875 5.5% 0.5% 6.0% (100) 0 0
2007 3Q 247,686 13,575 1,200 14,775 5.5% 0.5% 6.0% 18,000 0 0
2007 2Q 247,686 31,650 1,125 32,775 12.8% 0.5% 13.2% 4,000 0 0
2007 1Q 247,686 36,775 0 36,775 14.8% 0.0% 14.8% (12,118) 0 0
2006 4Q 247,686 23,457 1,200 24,657 9.5% 0.5% 10.0% (18,311) 0 0
2006 3Q 247,686 6,346 0 6,346 2.6% 0.0% 2.6% 100 0 0
2006 2Q 247,686 6,446 0 6,446 2.6% 0.0% 2.6% (1,482) 0 0
2006 1Q 247,686 4,964 0 4,964 2.0% 0.0% 2.0% 7,655 0 0
COLLIERS INTERNATIONAL | P.73



RETAIL OVERVIEW

COLLIERS INTERNATIONAL

SACRAMENTO ROSEVILLE
301 University Ave, Suite 100 1400 Rocky Ridge Dr, Suite 150
Sacramento, CA 95825 Roseville, CA 95661

T: 916-929-5999 T: (916) 784-7550
F: 916-649-0001 F: (916) 784-7527

www.colliers.com/sacramento




