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In 2008 the real estate investment market in [tal .
Sriedh ey ¢ N Y Market segment: | Key investors -
is mostly locally driven, with presence of some country of origin:

foreign investors and funds. Gradual
. o Office property ltaly, Germany, USA
intemationalization has taken place over the past ffice property - %
years. The current situation shows that each real Retail property Italy, Germany, UK
estate market segment generates a particular
; ; Logistics TItaly, Germany, USA
interest from specific countries. = / o 2
Warehouse property
Hotel / [taly, Russia, UK
Leisure property

German investors are interested in various kind of property. They are represented by pension funds,
institutional funds and banks. UK investors are mainly interested in retail property, especially in shopping
centers. The US funds are represented in the logistics and warehousing real estate deals, including the
development opportunity deals. Russians are investing mainly in the leisure, hotel and residential properties.

Recently more and more interest has been ariving from Middle East financial

institutions, especially for equity partnership and joint ventures.
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one, without focusing on its internal specifics and property characteristics that
reach an “outofmarket” value.
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Rental rate - Average range” Yield, %
EURO / sqm / year
MIN MAX

Low | 450 550 5.56
Stable 325 400 57-59
High | 275 310 6,2-6,9

High | 180 240 6,9-7,2

one, without focusing on its internal specifics and property characteristics that
reach an “outofmarket” value.

The trend of average yield in different areas The trend of average yield in different areas
of the Milan office market of the Rome office market
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