
Our Knowledge is your Property

© Colliers International (Hong Kong) Limited 2009
Reproduction of the contents of this publication is prohibited without gaining prior permission from Colliers International.

www.colliers.com/hongkong

Colliers International (Hong Kong) Limited
Suite 5701 Central Plaza
18 Harbour Road 
Wanchai Hong Kong
Tel 852 2828 9888
Fax 852 2828 9899
Company Licence No. C-006052

Richard Kirke
Managing Director, Hong Kong
Tel 852 2822 0699
Fax 852 2107 6047
Email Richard.Kirke@colliers.com

Index Information:
BBG: HKRE <go> 9 <go> / 15 <go> or GCPD <go>
Reuters 3000Xtra: 0#HKUREIS or HKUREIS/INFO
http:// www.gfi group.com/markets/commodities/Property-Asia.aspx
www.colliers.com/hongkong
www.reutersrealestate.com/derivatives

This report and other research materials may be found on our website at www.colliers.com/hongkong.  Questions related to information herein should be directed to the Research Department at the number indicated above.  
This document has been prepared by Colliers International for advertising and general information only.  Colliers International makes no guarantees, representations or warranties of any kind, express or implied, regarding 
the information including, but not limited to, warranties of content, accuracy and reliability.  Any interested party should undertake their own inquiries as to the accuracy of the information.  Colliers International excludes 
unequivocally all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for loss and damages arising there from.  Colliers International is a worldwide affi liation of independently 
owned and operated companies.

 3 Yrs 1 Yr  6 Mths 3 Mths 1 Mth Current 
      Mth 
      Jan 2009 *

Indices 
HKU-ARPI  99.0   128.6   136.0   121.7   109.4  112.4
HKU-HRPI  108.8   154.5   161.2   138.8   124.3  126.7
HKU-KRPI  98.9   123.7   135.3   123.8   110.7  116.3
HKU-NRPI  88.7   104.3   109.4   102.1   92.8  95.0

% Change      
HKU-ARPI 13.5% -12.6% -17.4% -7.6% 2.7% -
HKU-HRPI 16.5% -18.0% -21.4% -8.7% 1.9% -
HKU-KRPI 17.6% -6.0% -14.0% -6.1% 5.1% -
HKU-NRPI 7.1% -8.9% -13.2% -7.0% 2.4% -

Development Area # District No. of Units Size Range No. of  Average Price
    Launched (sq ft) Units Sold (HK$ / sq ft)

Jadewater Aberdeen HKI 22 747 - 964 12 6,105
Casa 880 Quarry Bay HKI 5 1,066 0  7,610 
Wylie Court Homantin KLN 13 2,002 2 10,132
Harbour Place Hung Hom KLN 98 559 - 770 76 4,971
MOD 595 Mong Kok KLN 6 535 - 696 5 4,504
Vista Sham Shui Po KLN 19 412 - 978 4 5,097
Shining Heights Tai Kok Tsui KLN 47 710 - 1,178 0 5,282
The Cullinan Tsim Sha Tsui KLN 137 882 - 2,589 126 14,866
Peak One Shatin NT 9 1,863 - 2,606 9  6,630 
The Dynasty Tsuen Wan NT 22 972 - 1,739 2 6,190
La Grove Yuen Long NT 102 623 - 1,175 78 3,238

��
��

��
��

��
��

��
��

��
��

��
��

��
�	

��
�


��
��

��
��

��
��

��
��

��
��

��
��

��
��

��
��

��
�	

��
�


��
��

��
��

��
��

��
��

��
��

��
��

��
��

��
�	

��
�


��
��

��
��

��
��

��
��

��
��

��
��

��
��

��
��

��
�	

��
�


��
��

��
��

��
��

��
��

��
��

��
��

��
��

��
�	

��
�


��
��

��
��

��
��

��
��

��
��

��
��

��
��

��
��

��
�	

��
�


��
��

��
��

��
��

��
��

��
��

��
��

��
��

��
�	

��
�


��
��

��
��

��
��

��
��

��
��

��
��

��
��

��
��

��
�	

��
�


��
��

�
�������������

�

��

��

��


�

���

���

���

���

�
�

���

�

��


�

���

���

���


�

���

���

���

��

�

��


�

���

���

���

�

���������	
��	
���������	��
�	������������

������
����
���
��
���	
��	
����
����	��
�	������������

����������
��	
��	
����
����	��
�	������������

�����	���	�������	
��	
��	
����
����	��
�	������������

Source: Versitech Limited, the Technology Transfer Office of The University of Hong Kong

* The most recent index values published on the 18th of every month or the next working day are based on transactions that 
took place in the calendar month before the previous month (i.e. up to 6 weeks ago) as it takes time for these transactions to 
be registered with the Land Registry.
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Market Review and Comments

Primary Residential Launches from 16/02/2009 to 15/03/2009

The University of Hong Kong Real Estate Index Series
(HKU-REIS)

HONG KONG March 2009

Snapshot

Source: Financial Chronicle#  HKI: Hong Kong Island;  KLN: Kowloon;  NT: New Territories

Residential

• The local residential market experienced further consolidation in 
March 2009 due to the continued negative spillover of the financial 
tsunami into the local economy. The sales market remained 
uninspiring in terms of the number of sales transactions in the 
marketplace. According to the Land Registry of the Hong Kong SAR 
Government, the number of building unit transactions decreased 
12.4% month-on-month (MoM) to 5,043 in February 2009 and 
the volume was still below its 12-month moving average running at 
7,728 per month. 

• Without genuine support from the occupational side of the market, 
individual vendors were willing to make deep cuts to their asking 
prices in order to entice prospective purchasers. According to the 
University of Hong Kong Real Estate Index Series (“HKU-REIS”), 
the University of Hong Kong All Residential Price Index (“HKU-
ARPI”) increased 2.7% MoM to 112.4 as at the end of January 
2009. On the sub-district level, the Kowloon Residential Price Index 
(“HKU-KRPI”) witnessed the strongest rise of 5.1% MoM to 116.3. 

• Thanks to the public launch of 137 luxury units at The Cullinan 
in Tsim Sha Tsui and the remaining units at Harbour Place in 
Hung Hom, the total number of residential units launched for sale 
increased 27% MoM to a total of 480 during the period between 
16th February and 15th March 2009. The Cullinan registered an 
encouraging absorption rate of over 90% as compared to the average 
of 65% in the overall primary market. 

• Without a near-term sign of recovery in the external environment, 
the local residential market will continue to face the challenge of 
sustained weakness of occupational demand. Both rental and capital 
values are anticipated to post double-digit decline over the near to 
medium term.


