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North America CBD Parking Rate Survey

Parking Garages Feel Effects of Down Economy

Colliers' third annual North America Parking Rate Survey shows parking garages are not immune from the
sluggish economy. Parking rates in all categories fell as businesses cut back, job losses continued and
consumers watched discretionary spending. The biggest decline was in unreserved monthly parking rates,
which fell 7.4% for the year ending June 2003.This is consistent with a weak office market, which continues
to see occupancy levels drop in the face of further job losses and an attempt by businesses to cut costs.
For the year ahead, parking rates look set to drift lower, although 82% of cities surveyed indicate the
supply of parking as either fair or limited suggesting oversupply is not an overriding factor.

Colliers parking rate survey includes 53 CBD’s
across North America

Parking rates (unreserved) dropped modestly
over the year falling 7.4% to average $140.52 per
month.

Reserved parking rates fell 2.7% to average $192.32.

Daily rates also moved lower falling 1.7% to
average $13.45.

Unreserved monthly parking rates range from
a high of $600 in Boston to a low of $25
in Phoenix.

Parking rates in the northeast registered
considerably more than the rest of the nation
averaging $256.16 per month (unreserved).

While these extremes were evident, many (44%)
monthly unreserved parking rates ranged
between $100 and $200.

The 5 most expensive parking districts in
the U.S. are; New York midtown ($425),
Boston ($390), New York downtown ($300),
San Francisco ($300), and Chicago ($238).

The 5 least expensive are; Orange County ($40),
Fresno ($40), Bakersfield ($40), Phoenix ($47.90),
and Salt Lake City ($50).

Among large cities, bargains can be found
in Atlanta ($100), Dallas ($100), St. Louis ($99.50),
and Phoenix ($47.90), all per month for
unreserved parking.

A fifth (20%) of garages offer additional services
such as valet parking, car washing/detailing and
dry cleaning.

* Under a fifth (17%), have waiting lists with an
average wait of 3.3 months.

* The majority of cities (56%) surveyed described
the supply of parking as "fair", while a third (26%)
indicated parking was "limited" and 18%
said abundant.

* The 5 most expensive parking districts in Canada
are; Calgary (C$275), Toronto (C$270), Montreal
(C$245), Ottawa (C$180), and Edmonton and
Vancouver (C$140).

Ross J. Moore

Vice President

USA Director of Research
" Colliers International
ross.moore@colliers.com

Methodology and Definitions

Survey only includes covered or underground
parking garages located in prime central
business districts (CBD’s). Parking rate data
was collected during the month of July 2003
and includes all relevant taxes. Sources include
third parties, owners/operators and Colliers
International.

Reserved Parking — The customer is
guaranteed the same space for every entry.

Unreserved Parking — The customer is
guaranteed a space upon entry.

Daily Parking — The customer is permitted to
park for a full day and is not impacted by “early
bird” restrictions.
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Monthly Unreserved Parking Rate (US$) Monthly Reserved Parking Rate (US$)
Market High Low Average High Low Average
Atlanta, GA [15.00 75.00 100.00 140.00 100.00 [15.00
Austin, TX [15.00 90.00 105.00 186.00 186.00 186.00
Bakersfield, CA 50.00 40.00 40.00 65.00 45.00 50.00
Baltimore, MD 185.00 45.00 [15.00 240.00 90.00 160.00
Boise, ID 76.00 53.00 70.00 76.00 53.00 70.00
Boston, MA 600.00 285.00 390.00 700.00 325.00 425.00
Chicago, IL 350.00 125.00 238.00 475.00 175.00 325.00
Cleveland, OH 225.00 65.00 142.80 265.00 140.00 202.50
Columbia, SC 75.00 55.00 65.00 [10.00 65.00 79.00
Dallas , TX [10.00 90.00 100.00 240.00 200.00 220.00
Detroit, Ml 175.00 135.00 150.00 210.00 170.00 180.00
Fresno, CA 50.00 30.00 40.00 80.00 40.00 60.00
Ft. Lauderdale, FL 75.00 45.00 70.00 100.00 N/A 100.00
Hartford, CT 176.95 142.95 159.95 176.95 142.95 159.95
Honolulu, HI 200.00 125.00 175.00 300.00 200.00 250.00
Houston, TX 195.00 100.00 165.00 450.00 120.00 245.00
Indianapolis, IN 125.00 85.00 [10.00 155.00 90.00 130.00
Kansas City MO-KS 122.00 35.00 70.00 180.00 55.00 93.80
Los Angeles, CA 262.35 85.00 177.25 360.00 159.50 21725
Louisville, KY 80.00 70.00 75.00 100.00 90.00 95.00
Memphis, TN 75.00 30.00 60.00 [10.00 75.00 90.00
Miami, FL [41.00 101.00 125.00 190.00 150.00 170.00
Milwaukee, WI 140.00 130.00 135.00 165.00 155.00 160.00
Nashville, TN 130.00 75.00 102.50 165.00 135.00 150.00
New York, NY - Downtown 400.00 250.00 300.00 500.00 350.00 400.00
New York, NY - Midtown 550.00 300.00 425.00 650.00 400.00 525.00
Oakland, CA 175.00 100.00 125.00 225.00 150.00 175.00
Orange County, CA 55.00 35.00 40.00 120.00 80.00 100.00
Orlando, FL [15.00 35.00 70.00 185.00 125.00 150.00
Philadelphia, PA 340.00 100.00 220.35 445.00 160.00 277.50
Phoenix, AZ 75.00 25.00 47.90 95.00 43.00 63.90
Pittsburgh, PA 265.00 160.00 214.00 300.00 235.00 270.00
Portland, OR 175.00 135.00 165.00 200.00 150.00 185.00
Raleigh, NC 90.00 55.00 72.50 125.00 95.00 [10.00
Sacramento, CA 180.00 100.00 150.00 195.00 120.00 160.00
Salt Lake City, UT 75.00 40.00 50.00 100.00 60.00 70.00
San Diego, CA 165.00 120.00 140.00 185.00 125.00 165.00
San Francisco, CA 475.00 250.00 300.00 500.00 350.00 400.00
San Jose/Silicon Valley, CA 125.00 60.00 92.50 180.00 150.00 165.00
Seattle, WA 260.00 160.00 220.00 420.00 310.00 350.00
St. Louis, MO 130.00 40.00 99.50 150.00 100.00 135.00
Tampa, FL 120.00 75.00 105.00 210.00 160.00 185.00
Washington, DC 275.00 200.00 225.00 550.00 400.00 450.00
Average 183.57 101.21 140.52 245.91 155.34 192.32
Monthly Unreserved Parking Rate (C$) Monthly Reserved Parking Rate (C$)
Market High Low Average High Low Average
Calgary, AB 330.00 225.00 275.00 395.00 325.00 350.00
Edmonton, AB 190.00 120.00 140.00 220.00 175.00 185.00
Halifax, NS 155.25 126.50 138.00 155.25 126.50 132.00
Montreal, QC 285.00 210.00 245.00 425.00 250.00 350.00
Ottawa, ON 197.95 140.00 180.00 285.00 140.00 210.00
Regina, SK 140.00 80.25 110.75 100.00 100.00 100.00
Saskatoon, SK 96.05 62.15 79.10 124.30 101.70 [13.00
Toronto, ON 400.00 200.00 270.00 517.00 250.00 350.00
Vancouver, BC 185.00 95.00 140.00 375.00 140.00 220.00
Victoria, BC 140.00 74.00 [15.00 200.00 180.00 185.00

Average 211.93 133.29 169.29 279.66 178.82 219.50
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Daily Parking Rate (US$) Garages Offering Garages with Typical Wait Period  Availability
Market High Low Average  Additional Services (%)  Waiting Lists (%) (# of Months) of Parking
Atlanta, GA 14.00 6.00 12.00 20 0 N/A Abundant
Austin, TX 20.00 5.00 12.35 5 0 N/A Fair
Bakersfield, CA 7.00 5.00 6.00 0 0 N/A Fair
Baltimore, MD 14.00 3.00 8.00 20 0 N/A Fair
Boise, ID 8.00 8.00 8.00 0 5 | Fair
Boston, MA 3500  27.00 30.00 50 15 N/A Limited
Chicago, IL 2500  11.00 18.00 5 25 1.5 Limited
Cleveland, OH 15.00 6.00 10.50 5 10 6 Fair
Columbia, SC 12.00 7.00 9.00 0 I5 2 Fair
Dallas , TX 500 10.00 12.50 8 75 2 Limited
Detroit, Ml [1.00 4.50 7.00 10 20 N/A Fair
Fresno, CA 12.00 8.00 10.00 5 I5 I Limited
Ft. Lauderdale, FL 18.00 9.00 15.00 50 N/A N/A Fair
Hartford, CT 20.10  15.60 17.85 I5 25 3 Limited
Honolulu, HI 48.00  30.00 35.00 20 75 I Limited
Houston, TX 825 325 8.00 20 N/A | Limited
Indianapolis, IN 12.00 7.00 9.00 10 25 12 Fair
Kansas City MO-KS 16.00 2.50 8.50 25 5 2 Fair
Los Angeles, CA 30.00 5.00 2150 50 N/A N/A Fair
Louisville, KY 6.00 3.00 4.50 10 50 2 Abundant
Memphis, TN 12.00 2.00 5.00 5 10 N/A Fair
Miami, FL 18.50 9.75 13.20 75 N/A N/A Fair
Milwaukee, WI 8.00 6.00 7.00 5 10 2 Fair
Nashville, TN 8.00 5.00 6.50 I5 25 4.5 Fair
New York, NY - Downtown 40.00 |5.00 30.00 10 10 N/A Fair
New York, NY - Midtown 4900  15.00 40.00 10 10 N/A Fair
Oakland, CA 500 11.00 10.00 5 0 N/A Abundant
Orange County, CA N/A N/A N/A 50 0 N/A Abundant
Orlando, FL 15.00 5.00 10.50 75 75 6 Limited
Philadelphia, PA 2200  11.00 16.90 10 0 N/A Fair
Phoenix, AZ [2.00 450 6.55 5 5 | Abundant
Pittsburg, PA 16.00 8.00 10.50 5 75 12 Limited
Portland, OR 8.50 6.25 8.00 5 10 N/A Fair
Raleigh, NC 2000  15.00 17.50 N/A 0 N/A Abundant
Sacramento, CA 9.00 5.00 7.50 10 10 I Fair
Salt Lake City, UT 15.00 5.00 6.50 25 0 N/A Abundant
San Diego, CA 2800 1200 19.00 15 5 N/A Fair
San Francisco, CA 2800  15.00 20.00 20 10 N/A Abundant
San Jose/Silicon Valley, CA 2500 1250 18.75 10 0 N/A Fair
Seattle, WA 26.00 9.00 20.00 50 10 [.5 Fair
St. Louis, MO 20.00 5.00 [1.60 10 10 3 Fair
Tampa, FL 10.00 N/A 6.00 100 0 N/A Limited
Wiashington, DC 17.00 8.00 [1.00 10 25 3 Limited
Average 18.29  8.80 13.45 20.31 16.92 3.26

Daily Parking Rate (C$) Garages Offering Garages with Typical Wait Period  Availability
Market High Low Average  Additional Services (%)  Waiting Lists (%) (# of Months) of Parking
Calgary, AB 20.00 12.00 [4.00 5 50 N/A Limited
Edmonton, AB 12.00 6.50 8.00 10 10 2 Fair
Halifax, NS 14.00 10.00 12.00 0 10 2 Limited
Montreal, QC 18.00 12.00 14.50 75 10 4 Fair
Ottawa, ON 2140 12.85 16.05 25 50 N/A Limited
Regina, SK 7.00 5.00 6.20 0 50 4.5 Fair
Saskatoon, SK 5.35 2.85 4.10 0 0 N/A Fair
Toronto, ON 24.00 12.00 16.00 25 5 [ Abundant
Vancouver, BC 16.00 7.50 [2.00 20 |5 .5 Fair
Victoria, BC 12.00 6.50 9.00 5 I5 2 Limited

Average 14.98 8.72 .19 16.50 21.50 2.43
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United States Monthly Unreserved Parking Rate (July 2003)

Monthly Unreserved Parking Rate — Average (US$)
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New York, NY — Midtown 425.00
Boston, MA 390.00
New York, NY — Downtown 300.00
San Francisco, CA 300.00
Chicago, IL S 238.00
Washington, DC 225.00
Philadelphia, PA 220.35
Seattle, WA | 220.00
Pittshurgh, PA 214.00
Los Angeles, CA 177.25
Honoluly, HI [ 175.00
Houston, TX 165.00
Portland, OR 165.00
Hartford, CT | 159.95
Detroit, MI 150.00
Sacramento, CA 150.00
Cleveland, OH [EEEE———— 142.80
Average 140.52
San Diego, CA 140.00
Milwaukee, Wi [ 135.00
Miami, FL 125.00
Oakland, CA 125.00
Baltimore, MD | 115.00
Indianapolis, IN 110.00
Austin, TX 105.00
Tampa, FL [ 105.00
Nashville, TN 102.50
Atlanta, GA 100.00
Dallas, TX | 100.00
St. Louis, MO 99.50
San Jose/Silicon Valley, CA 92.50
Louisville, KY [ 75.00
Raleigh, NC 72.50
Boise, ID 70.00
Ft. Lauderdale, FL [ 70.00
Kansas City MO-KS 70.00
Orlando, FL 70.00
Columbia, SC | 65.00
Memphis, TN 60.00
Salt Lake City, UT 50.00
Phoenix, AZ | 47.90
Bakersfield, CA 40.00
Fresno, CA 40.00
Orange County, CA fE— 40.00

Canada Monthly Unreserved Parking Rate (July 2003)

Monthly Unreserved Parking Rate — Average (C$)
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Calgary, AB 275.00
Toronto, ON 270.00

Montreal, QC 245.00
Ottawa, ON 180.00
Average |[E——— 169.29
Edmonton, AB 140.00
Vancouver, BC 140.00
Halifax, NS [ 138.00
Victoria, BC 115.00

Regina, SK 110.75
Saskatoon, SK 79.10




Colliers International

Global Breadth Local Depth

Colliers International is a corporation
of leading real estate firms committed
to delivering consistently superior
commercial real estate services,
wherever, and whenever needed.

» US $880 Million in Revenue

* 332.5 Million SF Under Management
* 7,600 Professionals

e 5] Countries

238 Offices Worldwide

134 Americas

102 United States

17 Canada

15 Latin America
58 Europe, Middle East & Africa
46  Greater Asia

51 Countries on 6 Continents

o 6 Continents Argentina Mexico
Australia Netherlands
Austria New Zealand
Azerbaijan Northern Ireland
Belgium Norway
Brazil Peru
Bulgaria Philippines
Canada Poland
Chile Portugal
China Romania
Colombia Russia
Czech Republic  Scotland
Denmark Serbia and Montenegro
England Singapore
France Slovak Republic
Germany South Africa
Hungary Spain
India Sweden
Indonesia Switzerland
Ireland Taiwan
Israel Turkey
Italy Ukraine
Japan United Arab Emirates
Kazakhstan United States
Korea Venezuela
Malaysia RRRLIERS

The information contained herein has been obtained from sources
deemed reliable.While every reasonable effort has been made to
ensure its accuracy, we cannot guarantee it. No responsibility is
assumed for any inaccuracies. Readers are encouraged to consult

www.colliers.com

Colliers International
84 State Street

Boston, MA 02109 USA
Tel: (617) 722-0221

their professional advisors prior to acting on any of the
material contained in this report.

Fax: (617) 722-0224




