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MENA HOTEL FORECASTS

3-Month Rolling Forecast Highlights

Mar 2017 - May 2017 | YoY RevPAR Variance
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Beirut

After successive months of average
performance, Beirut is now expected
to see increases in performance,
mainly on the back of return of
Summer season and the increase in
Lebanese expats visiting family and
friends, followed by stronger
corporate activity.

Agaba

The Red Sea resort city of Jordan is
benefitting from strong leisure
demand from local and Scandinavian
countries, along with shifts in demand
coming from Egypt and Turkey.

Sure & Steady

Fujairah

Although demand keeps increasing to
the Emirate, the resort market is still
in the process of absorbing new
supply, which is expected to maintain
marketwide occupancy levels below
last year's performance.

Combined with increasing room rates,
these indicators are expected to
result in stable RevPAR levels versus
last year.
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Work in Progress

Jeddah

Despite the strong leisure demand
during Saudi holidays, the ongoing
trough in oil prices is expected to
decrease corporate demand and
result in subdued occupancy levels.

Hurghada

Although occupancy levels are
expected to be healthy, the
devaluation of the Egyptian pound
against the dollar has caused a
pronounced dip in marketwide
average daily rates.
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Palm Jumeirah

The return of the beach weather
followed by school winter breaks in
the traditional source markets will
drive the strong leisure demand to
resorts. Decrease in demand from
British guests to be offset by increase
in the Eastern European and Asian
markets.
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Occupancy, ADR & RevPAR Colliers

3-Month Forecast | Mar 2017 - May 2017
Full-Year Forecast | 2017

3 Month Rolling Forecast Full-Year Forecast
YoY YoY
Country City RevPAR RevPAR
Occ %| ADR ($) RevPAR  [Occ %| ADR ($) ) RevPAR
Variance Variance

Dubai Dubai Creek / Festival City 2 1% 76 210 160 &y -1%
UAE Dubai Sheikh Zayed Road / DIFC 88 174 153 & -2% 81 175 141 = 0%
UAE Dubai Palm Jumeirah 83 482 402 = 0% 82 450 368 &1 3%
UAE Dubai Dubai Marina / JBR 88 281 249 &y -3% 85 261 223 &) 1%
UAE Abu Dhabi Abu Dhabi City 76 M4 86 ¥ -5% 74 109 81 ¥ -4%
UAE Abu Dhabi Abu Dhabi Beach 78 219 172 &y -3% 69 216 149 &y -1%
UAE Ras AlKhaimah ~ Ras Al Khaimah 82 167 137 &2 -1% 75 166 124 ) 3%
UAE Sharjah Sharjah 75 73 55 & 2% 75 69 52 o 1%
UAE Fujairah Fujairah 79 nr 93 @ -1% 81 15 93  #p 5%
KSA Riyadh Riyadh 59 212 125 b -11% 51 207 105 ¥ -7%
KSA Jeddah Jeddah 59 229 135 b -23% 62 253 158 ¥ -8%
KSA Makkah Makkah T4 123 91 ¥ 9% 61 216 132 Wy -5%
KSA Madinah Madinah 69 13 78 W -5% 60 146 88 Wy -6%
KSA Al Khobar Al Khobar 54 157 85 Wb -22% 55 150 83 W -T%
Egypt Cairo Cairo i 144 102 b -7% 7 115 81 o 1%
Egypt Sharm El Sheikh  Sharm El Sheikh 35 35 12 ¥ -25% 44 33 15 ¥ -5%
Egypt Hurghada Hurghada 34 39 13 ¥ -26% 44 39 17 ¥ -4%
Egypt Alexandria Alexandria 75 70 53 ¥ -18% 72 80 57 2 2%
Qatar ~ Doha Doha Airport / City Centre 63 133 84 Wb -16% 62 128 9 % -T%
Qatar Doha West Bay Lagoon 58 214 123 o -16% 53 213 M3 9%
Qatar Doha Doha Serviced Apartments iU 166 18 b -9% 69 162 M2 ¥ -6%
Qatar Doha West Bay / Diplomatic Area T4 196 145 b -T% 70 179 125 W -6%
Oman  Muscat Muscat 65 168 108 b -9% 58 173 101 b -6%
Bahrain  Manama Manama 58 185 108 W -9% 51 187 95 ¥ -5%
Kuwait  Kuwait City Kuwait City 60 242 146 2 -1% 51 224 15 &y -2%
Jordan  Amman Amman 54 156 85 Wb -13% 50 156 8 &y -3%
Jordan  Agaba Agaba 67 106 7 fh 5% 56 112 63 #dp 5%
Lebanon Beirut Beirut 53 145 76 i 1% 52 143 75 2 2%
Disclaimer

All information, analysis and recommendations made by Colliers International are made in good faith and
represent Colliers International’s professional judgment on the basis of information available. However, since
the achievement of forecasts depends on factors outside Colliers International’s control, no statement made by
Colliers International may be deemed in any circumstances to be a representation, undertaking or warranty,
and Colliers International cannot accept any liability should such statements prove to be inaccurate or based
on incorrect premises.

2 MENA Hotel Forecasts | March 2017 | Colliers International



Guest Experience Index™ Colliers
Data for February 2017

GEI - SCORE MAPPING & YEARLY VARIANCE - BY SUBMARKET
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GEI - BY TYPE OF PROPERTY TYPE OF GUEST - % OF REVIEWS
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RATING - TOP 10 REVIEW SOURCES KEY FINDINGS
|
In February 2017, Abu Dhabi Beach
! » 1 SaudiArabia 33,404 73.94 received the highest GEI of all sub-markets.
2 = 2 United Arab Emirates 11756 - 75.15 5-star properties in Abu Dhabi Beach
3 = 3 United Kingdom 6016 I 79.65 improved in overall GEI ratings from 90 in
5 4 4 Oman 3833 I 74.82 2016 to 92 in 2017.
4 5 Egypt 3,537 . .
z A4 z Kgyp T 3755 __ 7811 The top 3 review sources for Abu Dhabi
- uwal ’ - 76.19 Beach in February 2017 were from United
7 » 7 Qatar 2933 74.85 Arab Emirates, Saudi Arabia and United
8 =» 8 Germany 281 W 7962 Kingdom, with the majority of reviews
10 # 9 France 1546 T 78.47 generated by families.
13 % 10 India 1527 [ 78.98

Source: Olery; Colliers International, 2017
Note: The rank compares data from Feb 2016 and Feb 2017
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Contents of the Publication

This publication has been prepared by Colliers International Hotels MENA, providing hotel
performance forecasts and Guest Experience Indicators for 28 submarkets in key MENA
hospitality markets.

A Key Performance Indicators include
0 Hotel occupancy %, calculated as occupied room nights / available room nights
0 Average Daily Rate (ADR), calculated as total rooms revenue / occupied room nights
0 Revenue per Available Room (RevPAR), calculated as rooms revenue / available room

nights
A Forecasts include
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